JOKYMEHTBI OT KOMITAHUM-TAPAHTOB JJI5I JINII, TIPUBJEKAIOIIAX U
INPEJOCTABJIAIOIINX ®PUHAHCUPOBAHUE

ConposoauTeabHble M TAPAHTHHHBIE JOKYMEHTHI 0T KOMIIAHUI-TApAHTOB /IS JIUII,
NPHUBJIEKAIOIINX H NPEJOCTAB/ISIOIMNX (PMHAHCHPOBAHHE TOTOBUT He3aBHCHMAs
rapanTuiinas opranusanus (HI'O).

B cocraB HI'O o0s13aTesibHO BXOAUT: CTPAaxoBasi, yIpaBJsAoLIas, ay JUTOPCKas, KaapoBas,
OLIEHOYHAsI U I0pUINYECKasi OpraHu3alys.

ITakeT conpoBOAUTEIBHBIX JOKYMEHTOB VIS JIML, IPHBJICKAIOMUX (PMHAHCUPOBAHHE
COCTaBJISIETCS] KOMIIAHUSIMHU-TapaHTaMU 110 Pe3yJbTaTaM ayAnuTa, OLEHKH U SKCIEPTU3bl 00BEKTA
MHBECTULUI, U BKJIIOYAET B ce0s: OLICHKA CTOMMOCTH OT OLIEHOYHOM KOMIIAaHUHU; KaJpoBast
aTTecTalus OT KaJIpOBOro areHTCTBA; CTPYKTYPUPOBAHUE CIAEIKH OT IOPUANYECKOM
OpraHM3alyy; IporpaMma CTpaxoBaHUsl PUCKOB OT CTPaxOBOM KOMIIAHUU; IIporpaMmma
MOHMTOPHHIA YIIPABJICHUS OT YIPABIIAIOIIEH KOMIAHUU U ITporpaMMa (PMHAHCOBOI'O KOHTPOJIS
OT ayIUTOPCKON KOMIIaHUH.

IakeT rapaHTMHHBIX JOKYMEHTOB /1JIf1 JINII, IPEAOCTABJISAOMNX (PMHAHCUPOBAHHE
coctasisiercss HI'O npu 3aximtoueHny rapaHTUMHON CHCNIKH, U BKIIIOYAET B ce0s1: He3aBUCHUMAs
rapaHTHs OT OpraHU3aluu-TapaHTa, JOrOBOP CTPAXOBAHMS PUCKOB OT CTPAXOBOM KOMITAHHH,
JIOTOBOP MOHUTOPHHTA YIIPABIICHUS OT yIPABIISIONICH KOMITAHUH, JIOTOBOP (DMHAHCOBOTO
KOHTPOJIA OT ayIUTOPCKON KOMIIAHUH, JOTOBOP MOPYUYUTENCTBA OT OPraHU3al[MU-TapaHTA.

ConpoBoaurtenbHble JOKYMEHTbI 3aKa3bIBAIOT U NOJIYYalOT 3a€MIUIMKH, HTHULIMATOPHI
IIPOEKTOB, PyKOBOJUTENH JEHCTBYIOIKX OU3HECOB U MPOAABIIBI TOTOBBIX OM3HECOB.
ConpoBoauTeabHbIE JOKYMEHTHI IOMOI'a0T JIMLIAM, [IPUBJIEKAIOIIMM (PUHAHCHPOBAaHUE, OBICTPO
U JIETKO MPUBJIEYb NHBECTUIIUH B IPOEKT WM BHITOJHO MPOAATH FOTOBBIA OM3HEC.

FapaHTI/IﬁHbIe AOKYMEHTbDI 3aKa3bIBAlOT U OIUIAYMBAIOT KPECAUTOPHLI, YaCTHBIC U ITPSAMBIC
HHBCCTOPBHI, ITOKYIIATCIIU T'OTOBOT'O OusHeca. rapaHTHP’IHBIe AOKYMCHTHI ITO3BOJIAIOT JIMLIaM,
npeaoCTaBIAIOIIUM q)HHaHCI/IpOBaHI/Ie, BBITOAHO U 0€30I1aCHO BJIOXKHUTh JACHBI'M B IIPOCKT HUJIA B
TOTOBBII OM3HEC U TapaHTUPOBAHO MOJJYYUTH JOXOM.

ConpoBoauTtenbHble JOKYMEHTBI SBJISIOTCSI OCHOBAHUEM IS 3AKJIFOUYEHUS TapaHTUIHON
MHBECTUIIMOHHOM CIIENIKM C MHBECTOPOM MJIM MOKymaTeneM Ou3Heca. Ha ocHoBanuun
COINPOBOJUTENIBHBIX JOKYMEHTOB, KAMIIAHUHM-TapPaHThI IIPEIOCTABIIAIOT HHBECTOPAM U
MOKYTAaTessIM TOTOBOTO OM3HECA rapaHTUU BO3BpaTa MHBECTULMI U MOJIy4EeHUS TPUOBLIH.

OCHOBHBIM CONPOBOAMTEIbHBIM JOKYMEHTOM /JIS1 JINL, IPUBJICKAIOMIUX (PHHAHCHPOBAHHE
SIBJISIETCS TAPAHTHHHBIN MACIOPT 00beKTAa HHBECTHLINH.

TlapanTuiinelii nacnopt — camelii BoctpeboBanHblil IR (Investors Relations) qokymeHT Ha
(¢uHaHCOBOM pBIHKE. ['apaHTUIHBIN MacOPT MPEACTABISAETCS NOTEHIIMAIBHBIM KPEAUTOpaM,
YaCTHBIM MHBECTOpPAM U MOKYMAaTeNIsIM TOTOBOTO OM3HECa, B KaUeCTBE rapaHTHH BBITOJHOTO U
0€3011aCHOr0 BJIOXKEHUS JIEHEeT B KOHKPETHBIM 00bEKT MHBECTULIMI U TapaHTUPOBAHHOT'O
nonryueHus goxoza. C MoMoub0 rapaHTHIHOTO MacopTa MOXKHO OBICTPO U JIETKO MPOAATH
TOTOBBIN OM3HEC, MPUBJIEYb YACTHOTO MHBECTOPA B MPOEKT WM MOIYUYUTH NPSMbIE HHBECTUILIUU B
O6usHec. ['apaHTUitHBINA TaCIOPT — OCHOBHOM 3JI€MEHT MPH 3aKII0UEHUHN FapaHTUHHOM CIIeNKH, ¢
rapaHTUsIMU BO3BpaTa MHBECTULIUHN U MOJIYYEHUS PUObLUIH.



O6mas napopmanus

3HAKOMCTBO ¢ 00beKTAMM MHBECTHINIA HA O(UIIATEHOM PhIHKE HAYMHACTCS C aHATIN3a
JIOKYMEHTOB. YTOObI HaliTH U 3aMHTEPECOBATh KPEAUTOPOB, MHBECTOPOB MUJIM MOKyIaTesei,
OTBETCTBEHHOMY JIUITY (3a€MIIMKY, HHUIIMATOPY MPOEKTa, MPOoJaBIly Ou3Heca) HeOOXOAUMO
BBIMTH Ha PBIHOK C TaPaHTUHHBIM IIPEIJIOKECHHUEM.

Tl'apanTuiinoe nmpenio:keHne 3aKI0dacTcs B ToM, YTo0bl benedunmap (kpeauTop, 4acTHBIN
WHBECTOp, MOKynarenas 6usHeca) u [IpuHuunan (3aeMIuK, MHUIIUATOP MTPOEKTa, IMPOIaBell
Ou3Heca) 3aKITIOYUIIN TapaHTUHHYI0 MTHBECTUIIMOHHYIO C/IETIKY, B KOTOPOil pucku AedoinTa u
OaHkpoTcTBa Ha ceOst mpumeT ["apaHT (He3aBuCHMasl rapanTuiiHas opranuszamnus - HI'O).

Y100bI 00bEKT cTAJI TAPAHTHIHHBIM U BbIlIe] HA 0QUIHAIBHBINA PBIHOK, [JITABHOMY
[Mpunnmnany 1ocTatouHo opoOpMUTE TapanTHitHbI nacnopt B HI'O.

a MapaHTUUHBbLIK NacnopT A [apaHTUM MHBecToOpam
- O

‘ ®UNO oTBETCTBEHHOTO /IMLLA ‘ ‘ PevTtuHr (0 - 100 6annos) ‘
‘ [laTa 1 MecTo poXaeHUs H Knacc rapaHnTmii (A, B, C, D)

‘ KoHTaKTbl ‘ ‘ Fpynna puckos (A, AA, AAA, AAA+) ‘
‘ Pesiome H CocraB rapaHToB ‘
‘ KomaHpga H CrpaxoBan KomnaHua ‘
‘ HavmeHoBaHMe 06beKTa MHBECTULLMI ‘ ‘ Ynpasnstowwas KomnaHua ‘
‘ OTpacnb SKOHOMUKU H AyauTopcKas KomnaHua ‘
‘ MecToHaxoxaeHne 6usHeca ‘ ‘ CTOMMOCTb rapaHTuii ‘
‘ KaneHaapHble CPoKM peannsauuu ‘ ‘ CTOMMOCTb FrapaHTUIAHOTO CONPOBOXAEHNUA ‘
‘ Mwuccemsa, Uenn, 3agaumn ‘ ‘ CocraB napTHepos ‘
‘ CrTpaTterus pocTa v passutus ‘ ‘ KaspoBoe areHTcTBO ‘
‘ KOHKYpeHTHOe npenmyLLecTBo ‘ ‘ HOpuaunyeckan opraHusaums ‘
‘ O6bem MHBECTULMIA, CPOK OKYNAaeMOCTH, LOXOAHOCTb ‘ ‘ OLEeHOYHaA KoMNaHUA ‘
‘ PbIHOYHbIE NEPCNEKTUBbI U BO3MOXKHOCTH ‘ ‘ CTOMMOCTb rapaHTUIHHO NOAAEPIKKN ‘
‘ Bua caenku: KpeauT, YacTHble MHBECTULMK, FOTOBbIV BU3HeC ‘ ‘ FapaHT caenku (HesaBMcMman rapaHTUitHaA opraHu3aums) ‘

TlapanTHiiHbIi NaCHOPT MOATBEP KAAET, YTO OTBETCTBEHHOE JINIO U OOBEKT MHBECTUINH
pouuIn oueHky u ayaut B HI'O, nomyuymny rapaHTUIHYIO IOAJAEPIKKY U COIIPOBOKIECHHUE OT
KOMIIAaHUI-TapaHTOB U F'OTOBBI K 3aKJIFOUEHHUIO TAPAHTUWHOM CHEIIKU C KPEIUTOPOM, HHBECTOPOM
WM MTOKyTIaTeseM On3Heca.

l'apanTuiinbli NacnopT MOXXHO 3aKa3aTrh, OIJIATUTh U MOIYYUTh TUCTAHIIMOHHO, B THOOOMH
He3aBHUCUMOM rapanTuiiHoil opranuzauuu (HI'O) nnm untepHeT-mMapkeTe 1o npojaxe
WHBECTUIMOHHBIX JJOKYMEHTOB.

CToMMOCTBh rapaHTHIIHOTO NACIOPTA Ha pbIHKe cocTaBisieT - 50.000 pyOneii, cpok
U3TOTOBJICHUS — JI0 TPEX JIHEH.

MOJIHBIA MAKET JJOKYMEHTOB JIJISI JIUII, TPUBJIEKATOIIUX
OUHAHCHPOBAHMUE

1. IIporpamma cTpaxoBaHHsl PHCKOB NPOEKTA OT cTpPaxoBoii komnanuu. HauGonee
MOMYJISIPHBIM U BOCTPEOOBAaHHBIM MHCTPYMEHTOM 3aIUThl HHBECTULIUN SBIISIETCS
IIporpamma CTpaxOBaHHUs PUCKOB IIPOEKTOB OT CTPaxoBOil komnaHuu. [lokynarenu
TOTOBBIX OM3HECOB U YaCTHEIE HUHBECTOPBI PaCCMATPUBAIOT MPEATIOKCHUA OT CTPAXOBBIX



KOMITAHWI ¥ IPUHUMAIOT PEIICHUs 0 HEOOXOIMMOCTH U IIEIECO00pa3HOCTH CTPAXOBAHUS
prckoB. CTOMMOCTB CTpaxoOBaHHUsI PUCKOB MO 00bekTaM MHBecTUIHi B chepe MCII
coctaBisieT ot 1% 10 15 % ot obmero oo6bema naBecTulinid. [Ipu aTOM, CTpaxoBbie
KOMIIAaHUM MPEJIararoT MOKYaTeIsIM OM3Heca ¥ YaCTHBIM WHBECTOPaM BO3MOXKHOCTh
BBIOOpA CTPAaxXOBaHUS KIACCHUYECKUX M PACITUPEHHBIX PHUCKOB, Kak B Poccuu, Tak u 3a
pyOexxoM. B pesynbTaTe, MOKymnaTeau 1 HHBECTOPHI CTPaXyIOT TOJIBKO T€ PUCKH,
KOTOpBIE CYMTAIOT Hanbosiee HeoOXoauMbIMH. K CTpaxoBaHWIO pUCKOB MHBECTUIIMOHHBIX
MIPOEKTOB, ICHCTBYIONIMX U MOKYAEMBIX OU3HECOB CETOAHS MPUOETaI0T OOJIBITMHCTBO
KPEJIUTOPOB U HHBECTOPOB PHIHKA.

IIporpaMmMa MOHMTOPHHIA OT YNPABJIAIIEH KOMIIaHMU. BTOPBIM 110 3HAYMMOCTH
HHCTPYMCHTOB 3allIUThI I/IHBGCTI/IHI/Iﬁ SABJIACTCA MOHI/ITOpI/IHI‘ praBJIeHI/ISI n I‘apaHTI/II\/JIHOG
COIPOBOXKCHHE 00bEKTa MHBECTUIINH. MOHUTOPHHT YIIPABJICHHS OCYIIECTRIISIOT
YIIPaBIIAIOIME KOMIIAHUY WM He3aBUCUMBIE tupekTopa. K yciryram ynpasisromux
KOMIIaHHU#, B T€X WJIU MHBIX (popMax, ceroHs nmpuoeraet Kaxaplid TpeTHH MOKYIaTeIb
rOTOBOI'0 OM3HECA WM YaCTHBIM MHBECTOP. DTO OOYCIOBIEHO TEM, YTO IO CTATUCTHUKE,
KaKIbIA TpeTuii Ou3Hec B Poccuu cTamkuBaeTcs ¢ pa3IMYHbIMA MapKETHHIOBBIMU 1
OpFaHI/I3aHI/IOHHI)IMI/I Hp06JIeMaMI/I, HpI/IBOILSIHII/IMI/I K HCBO3MOXHOCTH YCHCIHHO nu
3(h(HEeKTUBHO pacTH U Pa3BUBATLCA. B mporiecce MoAroTOBKHM MpOrpaMMbl MOHHTOPHHTA
YIPaBJICHUS U TAPAHTUMHOIO CONPOBOXKACHUS, YIIPABIIAIOIIAS KOMIIAHNS OLIEHUBAET
yIpaBICHYCCKUE HABBIKA U KOMIIETCHTHOCTh 3a€MILMKA WIJIM HHUAIIMATOpa NpoekTa. Ha
OCHOBC HOJ'Iy‘ICHHOfI I/IH(i)OpMaIII/II/I, ynpaBnﬂIomaﬂ KOMITIaHUA HpeﬂnaraeT
MOTEHIMAIHLHOMY MTOKYIIATEII0 OU3HECa MM MHBECTOPY YCIIYTH IO TAPAaHTUHHOMY
COIPOBOXKACHHUIO 00BbEKTAa MHBECTULIMN. B CBOMX IpeIOKEHUIX yIPaBIISIOLIas
KOMITAHUS ITMCBbMEHHO TOATBEPIKAAET O TOTOBHOCTH COITPOBOXKIaTh 00BEKT MHBECTHIIHMIMA
Ha BCEM CPOKE €T0 pean3aliu. Y IPABIISIONMIAs KOMIAHUS 00S3YETCs ©KEMECSIHO HITH
€KEHE/ICIIPHO OTYUTHIBATHCS O X0JIC Pean3alliH, OIIEPATHBHO PearupoBaTh U PeIiaTh
J'II-O6I>IC BO3HHUKAKOIIINUEC CI/ITyaHI/II/I, OHCpaTI/IBHO JOKJIaAbIBATH er)II/ITopaM NN
WHBECTOpAaM O MYTSIX U coco0ax penieHrus BOSHUKIIUX BOPOCOB U POOIIEM.
CroumocTh yCIIyT 0 MOHUTOPHUHTY YIIpaBlIeHNs 00bEKTOB MHBECTUIIMIA Ha PbIHKE
Bapbupyetcs oT 1 10 20 % npubbiin. JlaHHBIM HHCTPYMEHT 3aIIUTHI MHBECTULIUN OYEHB
BOCTPEOOBAH y YaCTHBIX HHBECTOPOB U MOKYIIATEJIeH TOTOBOTO OM3HECa, KEIIAFOIIIX
BBITO/IHO M 0€301acHO BIIOKUTH JACHbIH, HE IPUHUMATH Y4aCTHUs B OTIEPAI[HOHHOMN
JCATCIIBHOCTHU (bHHaHCI/IpyeMI)IX KOMHaHI/H\/JI, 158 FapaHTI/IpOBaHO nonyanb TOXOMd.

IIporpamMmma (piHAHCOBOI0 KOHTPOJISA OT AYAUTOPCKON KoMnaHuu. Tperbum,
OCHOBHBIM MHCTPYMEHTOM 3alUThl UHBECTHLIUH SIBJIETCS (PMHAHCOBBII KOHTPOJIb OT
ayJIMTOPCKON KOMIaHUU. DTOT UHCTPYMEHT 3aIlMThl MHBECTULIMN BOCTPEOOBaH y
YaCTHBIX HHBECTOPOB M MOKYTaTesIel TOTOBOro OM3Heca, MOTOMY YTO 110 CTaTUCTUKE
KQKJIbIM TPETUH 3a€MILMK U MHULIUATOP MTpoeKTa B Poccun nMeer HU3Kyo
051aroHaIe)KHOCTh U KPEAUTOCIIOCOOHOCTh. B KauecTBe COXpaHHOCTH
KaIlUTaJIOBJIOKEHUI NHBECTOPOB U MOKYTaTeie OM3HecoB, ayAUTOPCKIE KOMITAaHUN
NPEUIaraloT «MATKUE» U «KeCcTKHe» (HopMbl (PMHAHCOBOTO KOHTPOJIS. Msirkue (hopMel
MpeJoiaratoT BeieHne OyXraiTepuu co CTOPOHBI ayAUTOPCKOM KoMianuu. XKecTkue
(dbopMBI IpeArnoaraloT BTOPYIO MOJNUCh Ha BCeX (PMHAHCOBBIX JOKYMEHTAX CO CTOPOHBI
ayauTopoB. /1y olleHKH OJaroHa eKHOCTH 3aeMILUKA HIIM MHUIIUATOpa IPOEKTa
ayJUTOPCKas KOMIaHUs POBOJUT aHAIMTHUECKOE COOeceJ0BaHUE U UHTEPBBIO, a TAKXKE
MIPOBEPSET HATMUKE JUIIOMA O MpodecCHOHaTbHOM 00pa30BaHUU Y LITATHOTO
Oyxranrepa. K yciyram ayauropckux KoMnaHui mpuderaeT Kax/ablii TpeTHil YaCTHBIH
MHBECTOP WIN MOKyNaTeab roroBoro ouzHeca B Poccun. CTOMMOCTB yCiIyT IO BEJJCHUIO
OyXraJTepuu CeroJHs NPUMEpPHO OJMHAKOBA HA PHIHKE, & CTOMMOCTb YCIYT 110
(GuUHAHCOBOMY KOHTPOITIO ceroHs Bapsupyercs ot 1 1o 10% mpubsumm.



4. OneHkKa CTOMMOCTH 00b€KTA HHBECTHIIUH OT OLIEHOYHOI KoMmaHuu. OLeHouHast
KOMITaHUS TIEPENpPOBEPsCT YIKOHOMUYECKHE MTOKa3aTeIM 00bEKTa MHBECTHIIMIN Ha MPEIMET
nux aKTyaJIBHOCTI/I, I[OCTOBepHOCTI/I 148 O6’beKTI/IBHOCTI/I. I[JISI 9TOro, O€HO4YHas1 KOMITaHUA
OTpEeIEIAET TOYHYIO PHIHOYHYIO CTOUMOCTD IMPOEKTA U KOPPEKTHUPYET OCHOBHBIC
HYKOHOMHYECKHE MTOKa3aTeNn: 001l 00beM MHBECTHUIINI, CPOK OKYTAaeMOCTH TIPOEKTA,
HOpMa JOXOAHOCTH Ha BJIIOKCHHBIN KalUTall, IPHUObLTHF HHBECTOPA, TOUKA
0e3yObITOYHOCTH MpoeKTa U T.1. [lo pe3ynbraTam, OlleHOYHAs] KOMITAHUSI IPEACTABIISIET
3aéMINKUKY WM WHUIIUATOPY MPOEKTa MUChbMEHHBIA TOKYMEHT « OlIEHKa CTOUMOCTHY,
KOTOpBIfI HpI/IHI/IMaeTCﬂ BCEMU er,Z[I/ITOpaMI/I nu I/IHBGCTOpaMI/I Ha pLIHKe B KQUCCTBEC
MOJITBEPIKACHUS PHIHOYHON CTOMMOCTH OObEKTa MHBECTHIIHH.

5. KaapoBas arrecranusi pyKOBOAHUTE/IsI OT KaAPOBOI0 areHTCTBa. ATTecTanus
IPOXOJUT IIABHOE OTBETCTBEHHOE JIMLIO 3a pean3aliio 00beKTa MHBECTULINH (3aeMILUK,
MHUIMATOp IPOEKTa, IPEEMHUK roToBoro ousHeca). KagpoBoe areHTCTBO IpoBepsieT
po¢eCCUOHANIBHYIO IPUTOAHOCTD U IO Pe3yJbTaTaM TECTUPOBAHUS, IPEIOCTABIISET
OTU€THBIN NOKYMeEHT «Kanposas arrecranus». B 1okymenTe npencrasisercs
UH(pOPMALUA O COOTBETCTBUM PYKOBOJIUTENS TOJDKHOCTU IT'€HEPAIbHOTO JUPEKTOPA WK
YIPAaBISIOLUIET0 0ObEKTOM HHBECTULIMHI. ECIu pyKOBOIUTENb HE COOTBETCTBYET
JOJDKHOCTH T€HEPAJIBHOTO JUPEKTOPA, TO KaJPOBOE ar€HTCTBO PEKOMEHAYET NIPUHATH HA
paboTy HCIOIHUTEIHLHOTO AUPEKTOPA, UMEIOIET0 HEOOXOANMBIHN OMBIT, 00J1a/1aI0IIETO
COOTBETCTBYIOLIEH KBaM(pUKaLMEeHd U CHOCOOHOT0 KOMIIEHCHPOBATh KaJPOBBIE PUCKU
PYKOBOAMTEIIA.

6. CTpyKTypHpoOBaHHUe IPOEKTA OT I0PUANYECKOoii opranuzaumum. B npouecce
CTPYKTYPUPOBaHUS IIPOEKTa I0PUANYECKas OpraHu3alus aHAIM3UPYET JOKYMEHTHI OT
BCEX HKCIIEPTOB, ONpeNesieT MeCTO U (hOpMy perucTpalnuy NpOeKTHON KOMIIaHUH,
TOTOBUT CXEMY MUHHUMHU3ALIUU HAJIOTO00I0KEHUS U ONITUMHU3ALUN OU3HEC-TIPOLIECCOB.
[anee, ropuanyeckas KOMIAHUS YTBEPKIA€T ONTUMAJIbHBIN COCTaB YYaCTHUKOB,
HEOOXOAMMBIN JJIs ycTelHON 1 3 deKTUBHOM peanu3anuu oobekTa nuBectuuuit. [locne
3TOTO, IOpUINUECKasi OpraHu3aIys epepacipeaesiseT pucku, GyHKIMU U 0053aTesIbCTBA
MEXJly YHaCTHUKaMH U BBICTYIAeT IOPUIUUYECKUM TapaHTOM B CJIEJIKE C UHBECTOPOM.

7. Tlporpamma pocta ¥ pa3BHTHSI IPOEKTa OT OM3Hec akcejeparopa. Poctom u
pa3BUTHEM OM3HECOB 3aHUMAIOTCS OM3HEC aKCeIepaTopbl, HAHUMAaeMble HE3aBUCUMBbIE
JUPEKTOpa, MEHTOPBI, KypaTopbl WK HacTaBHUKU. OCHOBHBIMU (DYHKIMSIMU OM3HEC
aKceJepaTopOB SIBJISIFOTCS: TIOMOIIIb U OJIEPKKA IPEeATPUHUMATENEH 10 JII0OBIM
BOIIPOCAM, CBSI3aHHBIM C POCTOM U pa3BUTHEM HX Ou3HecoB B pexxume 24/7. busnec
aKcesepaTophl MHUCbMEHHO MOATBEPKAAET HHBECTOPAM, YTO COMPOBOKIAEMbIN 00BEKT
UHBECTULUI OyJIeT pacTu M pa3BUBATHCS, JJIsl UET0, SKCIIEPThl U HACTABHUKHU OHU3HEC
akcesepaTopa IPUIIOKUT BCE CBOU CHJIbI, HABBIKA U KOMIIETEHIIHH.

IHo/1HBIA MaKeT CONPOBOAMTENbHBIX JOKYMEHTOB 0T KOMIIAHUH-TAPAHTOB CTOUT HA
pbiHKe 710 490 ThIcsy pyOnei. Cpok okazaHus yciyr — 10 14 aHel. Yciayru oka3blBaloTCs B
pexxume odduiaiin. TpeGyercs AByXTHEBHOE JIMYHOE MPUCYTCTBUE 3aKa3zyuKa yciayr B Mockse.

ConpoBoauTte/ibHbIe JOKYMEHTHI 0T KOMIIAHUI-TApaHTOB MOYKHO 3aKa3aTh U MOJIYYUTh B
1100011 He3aBUCUMON TapaHTUHHON OpraHU3ally, B SKCIIEPTHBIM COCTaB KOTOPOH BXOUT:

CTpaxoBas, yIpaBJSIOIIas, ay IUTOPCKast, OICHOYHAs, KaJpOBas U IOpUINIECKas KOMIIaHUSI.

COHpOBOI[l/ITeJIbH])Ie AOKYMEHTBI NIPEAOCTABJIAIOT:



1. TocynapcTBeHHbIe OPraHU3ANUM: CIICUAITU3UPOBAHHBIE HHCTUTYTHI Pa3BUTHUS
2. KoMMmepueckue OpraHu3aliu: IEHTPHI 11O 3alUTe WHBECTUIUIN
3. HexoMMmepueckue opraHu3anuu. cooOIIeCTBa U COIO3bl HE3aBUCUMBIX FapaHTOB

TAPAHTUMHBIE JOKYMEHTBI JIJIsI JIAII, TPEJIOCTABJISIOIINX
OPUHAHCHUPOBAHHUE

Ha ocHOBaHMM CONPOBOAMTEIBbHBIX JOKYMEHTOB 0T KOMIIAHUII-TAapaHTOB, HE3aBUCUMAsI
rapaHTUHHas OPraHU3aLNs COCTABIIACT FAPAaHTUIHBIC JOKYMEHTBI U1 3aKJIIOUEHUS
rapaHTUHHOMN c1enKu ¢ yyactueM: [Ipunnunana — ["apanta — benedunuapa.

IpuHIMnan — 3aKka34ymK yciyr, JUIO, IpUBIEKaoee (PUHAHCUPOBAHUE: 3AEMILHK,
MHUIIMATOP MPOEKTA, MPOJaBeL] TOTOBOT0 OU3Heca.

Beneduunap — 3aka3uuk yciyr, JuL0, IpeJoCTaBiIAoLee (UHAHCUPOBAHUE: KPEIUTOD,
YaCTHBIA MHBECTOP, MPSIMON HHBECTOP, IMTOKYIATENIh TOTOBOTO OM3HECA.

TI'apanT — Um0, nprHUMAKOIIee Ha ce0s pucku nedoinra u 6ankporcrsa [IpuHnmmana u
npenocrapisionee benedunuapy rapaHTHE BO3BpaTa MHBECTHIIMA U TTOTyYSHUS TIPUOBLITH.

Joxkymentoobopor I'apanT - beneduuuap:

He3aBucumasn rapantus (4.3 ct. 368 ['K PD)
JloroBop crpaxoBanusi puckoB (cT. 970 'K P®D)
Jorosop IlopyuurtenbcrBa (ct. 361-367 'K PO)
JloroBop MoHuTOpHUHTa ynpasjieHus (ct. 779 'K P®D)
JoroBop ¢puHaHCOBOr0 KOHTPOJIsi (cT. 779 'K PD)

I'apanTuiinbie J0KYMeHTHI omIayuBaeT beneduuuap — nuiio, nperocTaBisioniee
(buHaHCUpPOBAaHUE WU BKJIQIbIBAIOIIEE IEHEKHbBIE CPEACTBA B 0OBEKT MHBECTULINH.

CTonMoCTB yCIyr KOMIaHui-rapanToB 1Js benepuunapa:

e CrouMOCTH HE3aBUCHMOM IrapaHTHHU Ha PbIHKE cocTaBisieT oT 1% o0béma

(buHaHCUPOBAHUS.

e CToMMOCTH I0r0OBOpPa CTPAXOBAHUSI PUCKOB Ha PBIHKE COCTaBIsAET 0T 1% o0bema
(uHaHCUPOBaHUS.

e CTOMMOCTB 10T0BOPA MOPYYUTEIHCTBA HA PHIHKE COCTABIISIET OT 1% 0o0bema
(buHaHCUPOBAHUS.

e CTOMMOCTBH J0r0BOpPAa 0 MOHUTOPHHIE YIIPABJIEHUs HA PIHKE COCTaBIAET OT 1%
MpUOBLTH 00BEKTa HHBECTHUITUH.

e CTOoMMOCTBH 10T0BOpPa 0 (PMHAHCOBOM KOHTPOJIe Ha PBIHKE COCTABISET OT 1%
npUOBLIH 00BEKTa HHBECTULIMH.

I'apaHTHiiHBIE JOKYMEHTBI 0T KOMIIAHUII-TapaHTOB MOXHO 3aKa3aTh U MOJIyYUTh 110
pe3yJibTaTaM NpOBEACHUS ayAUTa, OLIEHKH U SKCIepTU3bl o0bekTa naBectunuii B HI'O.
["apaHTUitHBIC TOKYMEHTHI BHITUCHIBAIOTCS HA TapaHTUIHBIE 0OBEKTHl HMHBECTUIUH €
rapaHTUsIMU BO3BpaTa MHBECTULIUH U noxydeHust npuosui oT HI'O u koMmaHuii-rapaHToB.

TepMuHBI U OnIpeae/IeHUs



O6vexkm ungecmuyuil — Ou3HeC Ui UHOU AKMUE, 8 KOMOPIL MONCHO LONCUMb OCHbIU C YETbHO
noayYeHUst 00xX00d.

Tapanmuitnolit 06veKkm uHgecCmuyuil — OU3HeC UNU AKMUE, 8 KOMOPbILL MONMCHO 8bl200HO U DE30NACHO
BILOJICUMNb OCHbEU U 2APAHUPOBAHO NHOTYYUMb 00X00.

Buosl capanmuitnbix 06vekmoe uneecmuyuil - Start Up npoexmul, Oeticmsyrowue uiy npooasaembie
OusHecwl, npouteduiell HOO20MOBKY K NpUeiedeHu0 (QUHaAHCUPOBAHUA U 3AKIIOYEHUIO 2APAHMUUHOT
coenKu, obecneyeHHvle 2apanmuamu 6036pama UHEECMUYULL U NOTYYeHUs NPUOLLIY, U HAX00AWUECs Ha
2apAHMUTIHOM OOCIYHCUBANHUYU 8 KOMNAHUAX-2apanmax. Bece ungecmuyuonuvie pucku, 6Kuo4as pucku
Odeonma u OAHKpOMCcmea, no 2apaHmMUiHbIM 00bEKMAaM UHBECUYUL HA ceOsl NPUHUMAIOM
2apanmutinble YeHmpyvl U KOMNAHUU-2aPaAHMbL.

Hueecmuyuonnsle pucku — cO80KYNHOCMb Yaxmopos, noo 6030elcmeuem KOmopuix CKAa0bleaemcs
BEPOATNHOCHb BO3HUKHOBEHUSI HENPEOBUOEHHBIX (YPUHAHCOBBIX NOMEPL 8 YCI0BUSX HeONPedeleHHOCT
Pe3yIbmamos UH8ECMUYUOHHOU 0esMeNbHOCMU UTU 8EPOSIIMHOCTNG HOTHO20 U YACTIUYHO20
HeOOCMUIICEHUs Pe3YIbMAmo8 0CY U eCMB1eHUsl UHEeCMUYUIL.

OcHogéHble 8UObL UH6ECMUUUOHRHBLX DUCKOG6:

e  PuiHOYHbIE PUCKU. CHUJICEHUE YEHblL aKkmuea, 6am<p0mcm60 Komnanuu, Hesviniama OUBUOEHO08.
L4 HepblHOLlele PUCKU. cOCMOAHUE SKOHOMUKU, MH(i)]lﬂI/ﬂ/lﬂ, CHUDICEHUE KII0YeBoU cmaesKu,
ceonojiumuvecKa 06cmaH06KLZ, U3MEHEHRUE NPABOBLIX HOPM U ni. N.

,Zlecﬁo./lm - HeCnocoOHOCMb gbu3uttec;<oeo uiu lOpu()ull€CK020 Juya 6vblNnoiHAmMb ce0uU d)uHClHCOGble
06ﬂ3aHHOCmu, a UMEHHO eblnjlamunms npoyerHmasl no 3aﬁMy Uiy nocacums OCHOBHYIO 4acnib oonea.

BaHKpomcmeo - HeCnocoOHOCMb (ZJLBMVQCKOZO uiau iopuduquKoeo niamumo no 0653amenbCmeam.
Havucisams 3apnianty, BbIXOOHbBIE I’lOCO6uﬂ, paccdumosleadmsvbCs ¢ KOHmpazeHmdamu.

Ilpunyunan — 1uyo, npugiexaiowee huHancuposanue: 3aeMuwuK, UHUYUAMOP NPoeKma, npooasel
20mogo2o busHeca.

beneguyuap — nuyo, npedocmasnsiowee unancuposanue: Kpeoumop, Yacmubvlil UHEeCmop, Npsamot
UHBECOp, NOKYNAMeNb 20M0o6020 bu3Heca.

TI'apanm — nuyo, npunumaroujee Ha cebs UHEECMUYUOHHbLE PUCKU U NPedOoCagiiioujee 2apaHmuu.
Kayecmea 00vbeKma ungecCmuyuil, pearu3ayuu 00vbeKma uHgecCmuyull, 036pama UHEECTMUYULL U
nONy4eHUs npuobbLIUL.

Tapaumuiinas coenka — coenxa c yyacmuem Ipunyunana (nuya, npusiexaioue2o punancuposanue),
T'apanma u benepuyuapa (nuya, npedocmagisowezo punancuposarue).

Ilpeomem zapanmuiinoil coenku:

o [apanm npunumaem Ha cebs UHBECIMUYUOHHbBIE PUCKU, BKTIOYAS PUCKU Oeonma u
banxkpomcemea obvexma uneecmuyutl, u npedocmaeisiem beneuyuapy eapanmuu xauecmea
00vexma uHeeCcmuyull, 2apanmuy pearusayuu 00vbeKma UHBECMUYUL, 2apanmuu 6036pama
UHBECMUYUL U 2APAHMUY NOTYHeHUs NPUOBLIU O KOMNAHULI-2APAHMO8,

o bBeneuyuap 3axmouaem 002080pa ¢ KOMRAHUAMU-2APAHMAMU, 3AKA3bIBAET U ONAAYUBAEM
yeayeu KOMRARU-2apanmos no 2apanmuiiHomy 00CIylHCUBAHUIO 00beKmMa UHBeCMUYULL, U
npedocmaensem unancuposanue Ipunyunany,

o [lpunyunan npunumaem Ha cebs YYHKYUOHATbHBLE U OPUOUYECKUE 0053ameNbCmed No
peanuzayuu obvexma ungecmuyull u noayuaem unancuposanue om beneuyuapa;

T'apanm coenku — mpemus CMOPOHA, KOMOPAs CIeOUm 3a UCHOTHEHUEM PUHAHCOBO-NPABOBLIX
00s13amenbeme mMencoy yuacmuukamu coenxu. I apaum coenku HydsceH, umobsl obecneuums
0e30nacHOCmb U HA0EHCHOCb COCNKU, UCKTIOYUMb PUCK MOUEHHUYECMBA U HEeGLINOIHEHUS CTOPOHAMU



ceoux obsazamenvcms. I apanmom coenku Modtcem ebiCmynams Quauyeckoe auyo, KOMNauus, Oawx,
eocyoapcmeo. Baoicro, umobwl y He2o 6b110 00CmamoyHo pecypcog 0Jist NOKPbImusi 0013amenbcme u
yucmas denoeas penymayus. Hapywenue capanmom Hopm 3akoHo0amenbcmea u yciosuti 002080pa
greuem epaicOanHCKyI0, MAMEPUATbHYIO U Y20L08HYI0 OMEENCMEEHHOCb.

He3zasucumasn Iapanmuiinas Opzanuzayus (HI'O) — opeanuzayus, komopas 20mosum 00vexnul
uHgeCmuyull K (PUHAHCUPOBAHUIO, 3AKTIOYAEM 2apaHMULIHble COeNKU U 3AHUMAENCS 2apaAHMULIHbIM
obcryscusanuem oovexmog ungecmuyuil. B sxcnepmuviii cocmas HI'O éxo0sm cmpaxogvie,
yupasasiiowue, ayoumopckue, OYyeHouHble, Ka0pogble U IPUOULEeCKUe KOMNAHUU-2APAHMbL, U3 YUCILA 8
TOII 30 PA Dxcnepm 6 céoux ceemenmax puinkos. Ha smane noozcomoexu Kk ¢ounancuposanuro,
kauenmamu HI'O sensiomest 3aemuuky uiy UHUYUAMOPbL BPOEKMOs, KOMopble He UMEIOM 341024 U
ROpYHUmMenbCmea 05l nPuiedeHus: yacmuozo gunancupoganus. HI'O nposodum ayoum, oyenky u
IKCnepmu3y 00beKmo8 UHEeCMUYULL, RPUHUMAaem Ha ceOs 6ce pucku 0eghorma u OAHKPOMCcmea 00beKmog
uHgeCmuyull U NpedoCMAasIsiem UHEECHOPAM 2apAHMUL U NOPYHUMENbCNEA HA OCHOBAHUU 002080POM
CMpaxo6anus pucko8, MOHUMOPUH2A YAPAGLeHUs U (PUHAHCO8020 Koumpons. Ha npaxmuxke, auya, y
KOMOPbIX UMEEMCsl 3a102 WU NOPYYUMETbCmEo uoym 3a KpeoOumom 6 OaukK, a iuya, He umerouue 3a10ea
u nopyuumenvcmea oopawjaromes 8 HI'O, u npedocmaensirom ungecmopam u Kpeoumopam 2apanmuu
6036pAMA UHGECMUYULL U NOTYYEHUs. NPUOBLIU.

Buowt 2apanmuiinsix coenox:

o Coenka 6eHUYPHO20 UHBECHUPOBAHUA - CO2TAULCHUE O BLONCEHUU OeHe2 8 UHHOBAYUOHHDIIL
busHec, 3akaoyeHHoe mexcoy.: Mneecmopom — [ apanm coenxu - Komnanueii, 20e neecmop
noyuaem 0010 6 OusHece: MONCem NPemeHO08aAms Ha HaCmb NPUOBLIU, N0 NPE0BAPUNETLHOMY
CONAULEHUIO MOJCEM 20/10CO8AMb HA cO8eme OUPEKMOopPO8 U Y4dcmeo8ams 6 CMpamesuiecKux
peutenusx. Pucku oegponma u 6bankpomcmea Komnanuu na cebs npunumaem I apanm coenxu, Ha
ocroganuu: Coznawenus o nesagucumoi capaumuu (4.3 cm. 368 — 379 I'K P®@); /locosopa
cmpaxosanus puckos (cm. 927-970 I'K P®); locosopa nopywumenvcmea (cm. 361-367 I'K PD);
lloeosopa monumopunea ynpasnenus (cm. 779 I'K P®); Jlocosopa (punanco8o2o konmpos (cm.
779 I'K P®);

o (Coenka HeOAHKOBCKO20 NPOEKMHO20 (QUHAHCUPOBAHUA — CO2LAUEHUE O BLONCEHUU OeHe2 8
UHBECMUYUOHHBII NPOEKIN, 3AKTIOYeHHOe Medicdy: Mneecmopom — Iapanmom coenxu - SPV unu
SPE (Special purpose vehicle/entity) - komnanueil cneyuaibHO20 HA3HAYEHUS, YEISAMU CO30AHUS
KOMOPOTU AGIIOMCS Peanu3ayus u 00CIyHcusanue onpeoeieHno2o npoekma. B ocnosnom SPV
€030at0mcsi il KOHKPEMHOU COelKU, 20e 8bICIYNAion 8 POl 3aeMuuxad, npuodpemast
onpeoenenHvle npasa cobcmeennocmu uau oosazamenvemea om beneduyuapa npoexma. Pucku
oeghonma u baukpomcmea SPV na ceds npunumaem Iapanm coenxu, na ocnoganuu: CoznauieHust
o0 Hesasucumou eapaumuu (4.3 cm. 368 — 379 I'K P®); /loecosopa cmpaxosarus pucxog (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locogopa monumopunea
ynpagnenus (cm. 779 I'K P®); Jlocoeopa ¢punancosozo konmpons (cm. 779 'K PD);

o (Coenka npamvix UHGECIMUUUIL — CO2NAUECHUE O GNONCCHUU OeHeZ 8 OelCmaylowull OusHec,
saxmouenHoe mexcdy: Mneecmopov — Iapanmom coenxu - Komnanueti, 20e Hneecmop
npuobpemaem 0onio 6 pazmepe He meree 10% om ycmagHo2o Kanumana ¢ yenvio noay4eHus 6
06yoyuem ooxooa om desmenvrocmu Komnanuu. [lpu maxom 3nauumensHom 6K1aoe 8 aKmugsl
Husecmop moosicem camocmosmenvbHo Ul yepe3 c80e20 npedcmasumesi y4acmeosams 8
ynpasnenuu Kownanueii, enusmos na npunumaemvle peuternus. Pucku degponma u bankpomcemea
Komnanuu na cebs npunumaem I'apanm coenxu, Ha ocnoganuu: Cocnauenus 0 He3agucumon
eapanmuu (4.3 cm. 368 — 379 I'K P®); /lozo6opa cmpaxosanus puckos (cm. 927-970 I'K P®D),
llocosopa nopyuumenscmea (cm. 361-367 I'K P®@); Jlocogopa monumopunea ynpaeienus (cm. 779
I'K P®); Jlocosopa ¢punancosoco konmpons (cm. 779 'K P®);

o (Coenka Kyniu-npooacu 20mo6020 dU3Heca — co2iauieue 0 610X4CeHUU OeHes 8 20mosblil OU3Hec,
3axaouennoe medcoy: Tloxynamenem — I'apanmom coenxu — Ilpooasyom, 6 Komopom 06vekmom
COeNKU 518/1emcsl 20MO8bll ODU3HEC, BLICIABLEHHBIIL HA NPOOAXCY, 8e0yWUll CMAOUTbHYIO
XO3AUCMBEHHYI0 0essMeNbHOCIb U He MPeOyowull OONOIHUMENbHBIX 6l0NCEHUL 8 0becneyeHue



OdesimenbHOCmU 8 pe3ybmame nepexooa npaea coocmeennocmu. Pucku deghonma u b6ankpomemasa
20mo6020 buzneca Ha ceds npunumaem Lapanm coenxu, na ocnoganuu: Coznawienus o
Hezagucumotl 2apanmuu (4.3 cm. 368 — 379 I'K P®),; Jlocosopa cmpaxosanus puckos (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpasnenust (cm. 779 I'K P®); Jlocoeopa ¢unancosozo konmpons (cm. 779 'K P®);

o Coenka KpeOumosanus — conauienue 0 npedocmasienuy Kpeouma, 3aKI04eHHOe MeNCOy
Kpeoumopom — I'apanmonm coenku — 3aemuyuxom, 6 komopom Kpedumop npedocmasnsem
3aemwuxy xKpedum 6 pyonsax, Ha OCHOBAHUU 3AKTIOYEHHO20 KPEOUMHO020 002060pa, a 3aeMuyux
00513yemcsi yniamums nPOYeHmsl Ha NOTYYEHHYIO OEHENCHYIO CYMMY 68 NOPSIOKE U 8 CPOKU,
npedycmompeHubie 8 Kpeoumuom 0oz2ogope. Pucku degponma u bankpomcemea 3aemwuxa no
KpeOumuomy 002060py Ha cebs npunumaem I apanm coenxku, Ha ocHosanuu: Co2rauienus o
Hezasucumou eapanmuu (4.3 cm. 368 — 379 I'K P®), Jlocosopa cmpaxosanus pucxog (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpaenenus (cm. 779 I'K P®); Jlocoeopa ¢punancosozo konmpons (cm. 779 'K PD);

o Coenxa KpayoneHOuH2a — co2nauierue 0 KOJLIeKmMuUGHOM KPeoumosanuu o0bexma uHeecmuyul,
saxmovenHoe mexcoy: Kpeoumop — Fapanm coerxu — Imumenm, 6 komopom Kpeoumopwi
npedoCmasisom IMUmenmy Kpeoumsl 8 pyonsix, Ha OCHOBAHUU 3AKTIOYEHHO20 002060PA
KOJLLEKMUBHO20 KPeOUmosanusi, a Imumenm 06513yemcsi yniamums npoyeHnvl Ha NOAYYEHHYIO
OEHEICHYIO CYMMY 8 NOpAOKe U 8 CPOKU, NPedYCMOMPEHHbLE 8 KPEOUMHOM 002080pe.
Kpayonenoune bonvue noxoxc Ha kiaccuueckoe kpeoumosanue. Tonvko emecmo 6aHKo8
Kpeoumopamu 8ulcmynaiom yacmuule auya. Pucku degponma u bankpomemea Imumenma Ha cebs
npuHUMaem onepamop niamgopmsl, Ha ocHosanuu Jlocogopa nopyyumenvscmea (cm. 361-367 I'K
P®), 3axnrouennoeco ¢ 08yma niamexncecnocoOHbIMU TUYAMU CO CHIOPOHBL 811a0enbYes DU3Hecd.

o (oenka Kpaynouneecmunza — coznauienue o KoIleKmusHom uneecmuposanuu ¢ Kovnanuio,
3axmouenHoe mexcoy: Mneecmopamu — I apanmom coenxku — Komnanuet, 6 komopom Hneecmopbi
HOKYnaiom pasmvle pazmepuvl 0oieli 8 Komnanuu u nomyuarom npaso Ha 4acmv npuobLiu,
NPONOPYUOHATLHO pazmepy 610i4CceHHbIX Oeree 8 Komnanuio. Pucku degporma u bankpomemea
Komnanuu na cebs npunumaem onepamop niamgpopmul, Ha ocHosanuu J{ocosopa
nopyuumenscmea (cm. 361-367 I'K P®), 3axniouennozo ¢ 08yMsl RAAMeAHcecnoCOOHbIMU TUYAMU CO
CMOpOHbL 1adenvyes OusHeca.

Tapanmuiinetii yenmp — nezasucumas 2apanmuiinas opeanusayus (HI'O), evinonnsiiowas ynkyuu:
Kypamopa na smane no020mMo6Ku 00beKma UHeeCmuyull K QUHaHCUpo8anulo; onepamopa na smane
3aKIOYEHUS 2aPAHMULIHOL COETKU,; eOUHO20 OKHA HA Imane 2apanmuino20 00CayHCUBaHUus 00beKma
ungecmuyuil. HI'O ousepcugpuyupyem pucku 00vbexmos ungecmuyuii, npeoocmagisiem 2apanmuu
uHgecmopam u oocaycueaem capanmuiinvie 00vexmul uneecmuyuil. Jesmenvrocmo HI'O cmpoumcsa na
KOHMPAKMHOU OCHOBE C CHPAX0BbIMU, YNPABTAIOWUMY, AYOUMOPCKUMU, OYEHOYHbIMU, KAOPOGLIMU U
rOpuoutecKUMU Komnanusimu-eaparnmamu, exoosuumu ¢ TOII 30 PA Dxcnepm.

Heamenvnocmo capanmuiinslx yenmpoe peznamenmupyemcsa I'K P®:

o IIpogedenue ayouma, ouenku u IKcnepmu3svl 0o6vekmos unsecmuyuii (cm. 779 I'K P®);
v Jlusepcugpuxayus puckoe obvekmos unsecmuyuii (cm. 779 I'K P®);
v’ [lodzomoska nakema 2apanmuiinwix npeonodicenuil (cm. 779 I'K P®);
v’ IIpedocmaenenue conposoOumensHbix O0KYMEHMOE OIsl 3aKIOUEHUS 2aPAHMUUHO
coenku (cm. 779 I'K PD);
v' Cooeticmesue 6 noucke u npusneuenuu punancuposanus (cm. 779 I'K P®);
e 3akniouenue 2apaHmMUiiHBIX COCI0K:
v Coznawenue o nesasucumotii capanmuu (cm. 368 — 379 I'K P®D);
v Jlocoeop cmpaxosanus puckoe (cm. 927-970 'K P®);
v Jlocoeop nopyuumenvcmea (cm. 361-367 'K P®);
e IIpeoocmaenenue capanmuii:
v Kauecmesa oowexma unsecmuyuti (cm. 470 I'K P®);
v Peanuzayuu obvekma unsecmuyuii (cm. 779 I'K P®D);



v’ Bosspama uneecmuyuii (4.3 cm. 368 I'K P®, cm. 927-970 'K P®, cm. 361-367 ['K P®D);
v Tapanmuii nonyuenus npubviau (cm. 970 'K P®, cm. 361-367 'K PD, cm. 779 'K P®D);

o lapanmuiinoe oociayyncuganue 00vekmoe ungecmunuit (4.3 cm. 368 I'K P®, cm. 927-970 ['K
PD, cm. 361-367 'K P®, cm. 779 'K P®);

Buobl capanmuitnvix yenmpos: 20cy0apcmeeHHvle (UHCMuUnymol pa3eumust), KOMMep4ecKue
(yeHmpol 3auumol UHEECMUYULL), HEKOMMEPYECKUE (COI03bl U COOOUECMEA He3ABUCUMBIX 2APAHNOE),
supmyanvHvle (onepamopul niamgopm c auyensuel L{enmpobanka).

DKcnepmublii cocmag 2apaHmMuiinOz0 YeHmMpa: Cmpaxoeasl, YApasaiowas, ayoumopcKkas,
OYeHouHas, Kaoposas u opuduieckas komnauus-eaparnm usz yucia TOIl 30 PA Dxcnepm.

Buibop capanmuiinozo uenmpa u oniamy yciye no nod2omoske 00veKma UHeeCmuyuil K
Qunancuposanuio ocyuecmsisiem 1uyo, npusiekarouee QUHAHCUposanue: 3aeMuux, UHULUAMop
npoexma, npooasey 20moeo2o busneca.

Pabomul zapanmuiinozo yeHmpa no 3aKIYeHU0 2apanmutiHol COeaKy U yCay2u KOMNAHULL-
2apanmos no 2apaHmutiHoMy 00CIYHCUBAHUIO 00bEKMA UHBECMUYULL NPOUZBOOUM TUYO,
npedocmasisioujee PUHAHCUPOSarUe. Kpeoumop, Yacmublil Ui NPAMoll UHEECMOp, NOKYNameinb
20moe020 bu3neca.

Komnauuu-zapaﬂmbt — cmpaxoevle, ynpasiiroujue, aydumopcxue, Ka()p06bl€, OYEeHO4YHble U
fopudzmecmte opeaHuzayuu, 6xodﬂu4ue 8 3KCI’l€pI’}1Hbluv cocmase eapaHmuleblx UeHmpoe.

Tpebosanus Kk Komnanuam-zapanmam: 15 nem cmadca pabomul na pbiHKe, Oe3ynpeunds penymayusi
u HadedcHocmb, ompaciegot petimune He Hudice TOII 30 PA Dxcnepm.

Tapanmuitnoe oocaysicusanue — KOMNIEKC Meponpusimull no 2apaHmuiiHol no00epicKe U
CONPOBOACOEHUIO 0ObEKMA UHEECMUYUL, NPOBOOUMBLIL KOMNAHUAMU-2APAHMAMU HA OCHOBAHUU
0020680PHBIX 0053AMENLCME U CO2NAULEHULL C TUYOM, NPEOOCMABTIOWUM QUHAHCUPOBAHUEe U
2apaHmMUIHbIM YeHMPOM.

Sawuma uneecmuyuii — npedyCMOMpPenHbll 3AaKOHOM PAO I0PUOUYECKUX, MEXHUUECKUX,
OpP2aHU3AYUOHHBIX U NPABOBLIX U NPABOGLIX OCUCMEUT, Yelbl0 KOMOPYIX AGNIAemcs odecneueHue Ycioguil,
CHOCOOCMBYIOWUX COXPAHHOCIU KARUMALOBNIONCECHUT UHBECTHOPA, 4 MAKCe NPA8 UHEECMOPOs HA
B10JICEHHbBIE CPeOCTBA U NONyYeHUe 3aKOHHOU NPUOLLIU.

OcHoeHnble 6UO0bL OeAmMebHOCHU zapanmuﬁnozo uenmpa:

1. Iloozomoexa k ¢punancuposanuro
2. Houck gpunancuposanusn

3. 3axnouenue 2apaHmMuiiHoll cOeKu
4, Tapanmuiinoe oocnyscusanue

Paboma zapanmuiineix yeHmMpoe CMpoUncsa Ha KOMMEPYECKOU 0CHoge. 3aKazuuKamu yciye
2apanmuiino20 YyeHmpa 6biCMynalom auya, npusiexarowue u npedocmasgisowjue punarncuposanue. Ha
amane noO20MosKYU K PUHAHCUPOBAHUIO U NOUCKA PUHAHCUPOBAHUA 3AKAZUUKAMU YCTIVe 2APAHMUUHO20
yenmpa AGNAIOMCI IUYA, NpUGIeKarwue GUHAHCUPOSanue (3aeMuuKy, UHUYUAMOPbL NPOEKMO8,
npooasywl 20moeo2o buzneca). Ha amane 3axnouenus capanmuiinoii coenxku u 2apaHmutiHo2o
00CYHCUBAHUSL 00BEKMOB UHBECNUYULL 3AKAZUUKAMY YCIIYe 8bICHYRAIOM TUYA, NPeOoCMasisiiouue
Gunancuposanue (Kpeoumopwl, yacmuovie U NPsMble UHBECTHOPBI, NOKYNAMENU 20M0o6020 busneca).

1. Iloozomoeka 00vexkma ungecmuyuii K (PUHAHCUPOBAHUIO:
o Jluyo, npusnexarouiee punancuposanue 3axuovaem 0020680p ¢ I apanmuiinolm yenHmpom,
Ha OKA3aHue yciye no no020mogke 00beKma UHGeCmuyull K (PUHAHCUPOBAHUIO U 3AKTTIOYEHUIO
2apanmuiiHou COeKu.



o Tapanmuiinwiii yenmp oKazvléaem yciyzu 06ymsa cnocovoamu u eapuanmamu: EXpress
(onnatin) u Standard (ogaaiin).
Iloozomoska k ghunancuposanuto no gepcuu Express nposooumcs 6 pexcume OHAAUH
IKCHEPMAMU 2APAHMUTIHO20 YEeHMPA.
Iloozomoeka K punancupoeanuto no eepcuu Standard nposooumcs 6 pesxcume opaaiin:
CMPAxo8bIMu, YNPAGISIOWUMU, AYOUMOPCKUMU, KAOPOGLIMU, OYEHOYHbIMU U IOPUOUYECKUMU
opeanuzayuamu, exoosuumu ¢ TOII 30 PA Dxcnepm.

Iloozomoeka Kk ghunancuposanuto 6 pexcume OHIANH:

v’ JJucmanyuonnas (OHAGiln) OyenKa, ayoum, IKCepmu3sa 00bekma uH8eCmuyull o
CIMOPOHbI HE3ABUCUMOU 2APAHMUNIHOU OP2AHUIAYUU,

v Jlusepcughuxayus puckos ¢ akyeHmom Ha 0OUH U3 UHCMPYMEHMO8 3auunol
UHBECMUYULL: CIPAXOBAHUE UHBECMUYULL, MOHUMOPUHR YNPABIEeHUS UNU QUHAHCOBbII
KOHMPOIb,

v Pacuem npedsapumenbHoll CmouMoCmu 2apaHmuil, 2apaHmutiHol noOOEPICKU U
2apAHMUTIHO20 CONPOBOANCOCHUSL 0OBEKMA UHBECNUYULL 0T KOMNAHUL-2APAHMO8;

v Paszpabomka u 6b10aua 2apanmuiino20 nacnopma 00vekma uHeeCmuyuil OHLAUH
8epcull, ¢ NPUCBOEHUEM CINAMYCA «2aPAHMULIHBIN 0OBEKM UHBECTIUYULLY,

Iloozomoeka K ghunancuposanuio 6 pexcume oaaiin:

v’ TIposedenue nepconupuyuposanno2o ayouma, IKCnepmusol U OYeHKu 06beKma
UHBECMUYULL CO CTMOPOHBL CIPAX060U, YNPasiaowell, ayoumopckol, Kaoposotl,
OYEHOUHOU U OPUOUHECKOU KOMIAHUL-2APAHMOS,

v T[lo020mo6Kka Kadpos — KOMIIEKCHAS NPOYedypda, BKIIOHAIOWAs 6 CeOs: noceujenue
3axazuuxom yciye 8 Mockee HecKkoIbKUX KoMRarutl — napmuepos Mcnonnumerns,
Kaoposasa ammecmayus pykogooumens; Ananuz, 0opabomra noay4eHHuix OaHHbIX,
Cocmasnenue KOMIIEKMA OMYEMHBIX OOKYMEHMOB,

v’ [10020mo6Ka UHEeCMUYUOHHO20 NPOEKMA — KOMIIEKCHAsL NPoyedypd, 6KII0UAIOWas
6 cebs: nocewerue 3axazuuxom yciye 8 Mockee HeCKONbKUX KOMRAHUU — NAPMHEPOs
Ucnonnumens, nposedenue co2aaco8anull ¢ 3KCHepmamut no 00beKmy uH8eCmuyuil,
C UCNONIb308AHUEM COBDEMEHHBIX UHCIPYMEHMO8, Memo008 U MeXHOI02Ul, aHAIU3 U
IKCnepmHuast 06pabomka NOIYHeHHbIX OAHHbLLX,

v’ Jlusepcughuxayusi puckos ¢ akyeHmom Ha 0OUH U3 UHCIMPYMEHMOE 3auunbl
UHBECMUYULL: CIMPAXOBAHUE UHBECMUYULL, MOHUMOPUHE YNPABIeHUs, (DUHAHCOBbI
KOHMPOIb,

v Pacuem mouHot cmoumocmu 2apanmui, 2apaHmuiHoll ROOOepI’CKU U
2apPAHMUTIHOZO CONPOBOANCOCHUSL 0OBEKMA UHBECNUYULL 0T KOMNAHUL-2APAHMO8,

v Ogopmaenue nakema apanmuil. Kauecmea 00beKma uHEeCMuyuil, Peanusayuu
00beKma uHeeCMuyull, 6036pAMaA UHEECMUYULL U NOTYYeHUsE NPUOBLIU,

V' Cocmasnenue KoMniekma conpogooumenbHulx OOKYMEHMOE. OYEHKA CIOUMOCHIU,
10puUdUYecKoe CMpyKmypuposanue, npoepamma Cmpaxo8anus pUcKos, npocpamma
MOHUMOPUHA YNPAGLEHUS, NPOSPAMMA PUHAHCOB020 KOHMPOJISL,

v Paspabomka u 6bl0aua 2apanmuiiHo20 nacnopma 00veKma uHeeCcmuyuil 6epcuu
oghaatin, ¢ NPUCBOEHUEM CIMAMYCA «2apaHMUUHbIL 00bEeKmM UHBECTUYULLY,

2. Ilouck u npueneuenue punancuposanus
Tapanmuiinvie 06vekmbl UHGECMUYUL UHMEPECHbL 8CeM KPEOUMOPAM, YACHHbIM UHGECHOpaM U
NOKYnamenim 20mogulx buznecos. B 11000t eapanmutinblii 00eKm UHEeCmuyuli MOANCHO
8b1200HO U OE30NACHO GNONCUMb 0CHbIU U 2APAHMUPOBAHO NOAYUUMb 00X00. [1oamomy,
OONBUIUHCIBO TUY, NPEOOCMABNAIOWUX YUHAHCUPOBAHUE BKIAOBIBAION C80U OCHb2U MOJILKO 8
eapanmuiinble 06beKmbl UHEECMUYUL, NPeOCMABNIEHHbLE HA PbIHKE.
Cnpagounasn ungpopmayus:
1o oannvim na 2024 200, na uneecmuyuonHom poinke Poccuu:



v

v

Axkpeoumosatno 6oaee 600 molcau kKearuuyuposanHvix uHeecmopos u boaee 120
KPYNHBIX YACTHBIX UHBECMOPO8, ¢ pazmepom kanumana om 150 mnn. pyoneil,
Obwuii 00vem OeHedNHCHBIX CpedCm8, 3A0eKIAPUPOBAHHBIX UHBECTOPaMU OJis
Gunancuposanus manoeo busneca, cocmasisiem 6onee 300 mapo. pyonei,
Ilpeocmasneno boaee 3700 eapanmutinbix 00beKMO8 UHEECMUYULL ¢ 00BEMOM
npusieKaemblx UHeeCmuyutl om 5 Man. pyouei;

3axnoueno bonee 2400 eapanmuiinsix coenox Ha cymmy ceviuie 170 mapo. pyoueii;

s mozo, umobsl 06vexm unsecmuyull biuien Ha OPUYUATLHBIL UHBECTHUYUOHHBIU PHIHOK
Poccuu, u 6vi1 npedcmasnen 6cem aKKpeoOUmMoBaAHHbIM HA PLIHKE UHBECMOPAM, HE0OX0OUMO
npogecmu OnpedenéHHyo pabomy.

Ha smane noucka gpunancuposanus, 2apaHmuinolil YeHmp:

Pazmewiaem 2apanmuiinblii RACROPM 00BEKMA UHEECMUYULL HA UHBECMUYUOHHBIX
niamgopmax u 8 peecmpax 0t HOUCKA U NPUBTEYEHUS YACMHO20 (HEOAHKOBCKO20)
GuHnancuposanus:

\

ASENENEN

Eounvnii peecmp smumenmoe onepamopos uH8eCmuyuOHHbIX NIaAmMpopm ¢
nuyersuell Llenmpobanka;

Eounbiii peecmp keanupuyuposanubvix 3aemMuuros;

Peecmp coenox nebanrxoscrkoeo npoexmnozo ghunancuposanus;

Peecmp capanmuiinvix 06vexmos uneecmuyuil;

Topzogvle u ungecmuyuoHHble NIOUAOKU NPOPUTILHBIX UHCMUYMO8 PA38UMUS,
UHBECMUYUOHHBIX KI1Y008 U CO00Wecm8 YacmHblX uHeecmopos Poccuu,

Ilposodum nepezosopvl c NOMeHYUATLHBIMU KPEOUMOPAMU, UHBECOPAMU UNU

noxkynameimu, Ha Cnmopore U 6 unmepecax 3akazuuxos ycuaye;

Iloomeepoicoaem 3aunmepecoSanHpim AUUAM: 00BEKM UHBECTNUYULL NPOULE] HPOYeOypy

NO020MOBKU K (PUHAHCUPOBAHUIO U 3AKTIOUEHUIO 2APAHMUUHOL COeTKU; 00beKm
UHBECMUYULL CMPYKMYPUPOBAH U COOMBENCIMEYEM PbIHOYHBIM U OMPACIE8bIM
CMAHOAPMHBIM KA4eCmad, KOMNAHUU-2APAHMbI HOOMEEPIHCOAIOM KA4eCmB80 00vekma
UHBECMUYULL KOMIIIEKINOM CONPOBOOUMETIbHBIX OOKYMEHMOB:

v

Kaopoeoe azenmcmeo noomeepoicoaem: pyKosooumensb YCHeuHo npouesi Kaoposyro
ammecmayuio u COOMEemMcmayen 3aHUMaemMol O0IHCHOCMU, KOMAHOA 20M0o8a K
peanuzayuu 06veKma ungecCmuyull; 6 ciyiae HeodX00UMOCMU, A2eHmCMBEO 20060
npedocmagums yciyeu Kaopo8o2o CONPOBONCOEHUsL 00beKMA UHBECMUYUL,
Ouenounan KOMRAHUA ROOMEEPIHCOAEM: IKOHOMUYECKUEe NOKA3amenu oovekma
ungecmuyutl (pyoau, %, mecsayvt) 00CMoBepHbL U 0OBEKMUBHBI; PLIHOYUHAS
CMoUMOCHb 00beKMa UHBECUYUTE COOMBEMCIMEYEM 3AAGNIEHHO,

HOpuouueckan Komnanua noomeepricoaem: o0veKm UHEeCMuYULl npoulen
npoyeodypy CmpyKmypuposarus u OusepCu@uKayuy puckos; pucku oegoima u
bankpomemea nepegedervl Ha KOMNAHUU-2APAHMbL; 00bEKM UHBECMUYUL 20MO08 K
BAKTIOYEHUIO 2APAHMULIHOU COENKU,

Ha smane npugenevenusn puHanHcupoeanus, 2apanmuiiiolil yeHmp:

v

Ilpeocmasnsem unmepecsvt 3aKkazuuKos yciye 8 mo0vix KpeOumHo-@uHaHco8bix
yupeocoenusix Poccuu, exmouas uacmuvix uneecmopos u nokynamesieti OusHecos;
Ilpeonazaem zomoevle pewienus no 3aujume UHEECMUYUIL

Cmpaxoseas KOMRAHUS NPUHUMAET HA CeOsl UHGeCMUYUOHHbIE PUCKU U npediaeaem
2apaHmuy 8038pama UHEECMUYULL U NOTYYeHUs. NPUOLLIU HA OCHOBAHUU 002080PA
CMpaxoeas u nepecmpaxosanus puckog Ha Poccutickom u medxcoynapoonom
cmpaxoguvix pvinkax. Cmoumocms 2apaHmuy 86036pama UHEECMUYULL U NOJLYYEHUS
npubvLiu cocmasasiem om 1% o6véma gunancuposanusi;

Ynpasnawwan komnanun npunumaem na cebs QYyHKyuU MOHUMOPUHSA U
CoONnpoBodIcOeHUst 00beKMa UHeeCMUYUIL U npediazaem 2apanmuu Pearu3ayuu
00beKma uHseCMuyUli Ha OCHO8aHuu 0o2o8opa yciye. Cmoumocms MOHUMOPUH2A



peanusayuu u cConpooicoeHusi 00vbeKma uneecmuyuil cocmasisem om 1%
npubsiiu,

V' Ayoumopckas Komnanus npunumaem na ceos GYHKyuU KOHMpOIs Yenes020
PACX0008aHUSL PUHAHCOBBIX CPEOCME U NPedaazaem 2apaHmuinyio n000epiCcy U
CONpoBoICOeHUe HA OCHOBANHUU 002080pa yeaye. CoumMocms UHAHCO8020
KOHMPOJISL UHGECUYULL CO CMOPOHbl cocmasisiem om 1% npubvliu,

o Obcysrcoaem ycnogus 3aKa0UeHUsA 2APAHMUTHOL COENIKU C yuacmuem 2apaHmutino2o

YeHmpa u KOMNAHUU-2APAHINO0E, HA 83AUMOBbIZ0OHBIX U OE30NACHBIX YCIIOBUSAX,

3. 3axnwuenue capanmuitnoll coenku
Juyo, npedocmasnarouee punancuposanue oopawiaemcs 6 2apaAHMuiiHbLIL YeHmp,
3aKasviéaem u ONIAYUBaem YCiyeu KOMNAHUL-eapanmos no 3aKaOYeHUI0 2apaHmutiHol cOeKy u
2apAHMUTIHOMY OOCTYIHCUBAHUIO 00BEKMA UHBECTIULYUI.

Yuacmnuku zapanmuiinoii coenxu:

Ilpunyunan — 1uyo, npusiexkaruee GUHAHCUPOBAHUE. 3AeMUIUK, UHUYUAOD NPOEKmA,
npooasey 20mogoeo busHeca.

Beneguyuap — nuyo, npedocmasnsiioujee puuancuposanue: Kpeoumop, Yacmubiil
UHBECMOP, NPAMOU UHBECTNOP, NOKYNAMElb 2006020 buszHecd.

Tapanm — nuyo, npunumaowee Ha ceds UHEECMUYUOHHBLE PUCKU U NPEOOCMABIIouee
nakem 2apaHmuil: 2apanmuiiHbLi YeHMpP U KOMAAHUU-2APAHMbL.

Ilpeomem coenxu:

Tapanm npunumaem na ce6s uH6eCMUYUOHHbBLE PUCKU, 8KTIOUAsL PUCKU 0edhorma u
bankpomemea obvexma uneecmuyutl, u npedocmasisem bBeneghuyuapy nakem eapanmuii:
Kawecmea 00veKkma uHeeCmuyull, pearu3ayu 00eKma uHeeCmuyull, 6036pama
UHGECTUYULL U NOJYYEHUS NPUOLLIU,

Benegpuyuap 3axnouaem 002080pa ¢ 2apaHmutinblm Yenmpom, 3aKazvléaenm u oniaiuedaem
Yeayeu KOMRAHUL-2apanmos, u npedocmasisiem gunancuposanue Ipunyunany;
Ipunyunan nepesooum unsecmuyuonnvle pucku na I apanma u noyuaem
Gunancuposanue om benedpuyuapa,

Bzaumoomnowenus cmopon 6 zapanmuitHoli coeske:

TI'apaum - beneguyuap

Bzaumoomnowenus I'apanma u benedpuyuapa 3axpenniaiomes 002080pamu: He3a8UCUMOT
2apanmuu, nopyyumenIbCmed, Cmpaxo8anus pUcko8, MOHUMOpUH2a YNpasieHus,
Gunancosozo kowmpoas u m. o.

TI'apanm — IIpunyunan

Bzaumoomnowenus I'apauma u Ipunyunana 3axpenyisiiomcs 002080pamu: 2apaHmuiiHol
ROMOWU U NOOOEPHCKU OM KOMAAHUL-2APAHMO8; NOCIMAHOBKU 00beKMa UHBECMUYULL 8
Ou3Hec axcenepamop uiu UHKyoamop u m. 0.,

beneguuyuap — lpunyunan

Bzaumoomnowenus benegpuyuapa u llpunyunana 3akpeniisiomes. yupeoumenbHbim
002080pOM; MPYOOBbIM 002080POM,; ONYUOHHBIM 002080POM, KPEOUMHbIM UIU
UHBECMUYUOHHBIM 002080POM,; 002080POM KYNIU-NPOOANCU 20MOB020 DU3HECA Ul 00U 8
busHece u m. 0.,

Bapuanmut 00zoeopnuix e3aumoomuoutenuii I apanm — benedpuyuap:

Coenawenue o nezasucumoti eapaumuu (4.3 cm. 368 — 379 I'K PD);
llocoeop cmpaxosanus puckos (cm. 927-970 'K P®),

loeosop nopyuumenscmesa (cm. 361-367 I'K PD),

Jlocoeop monumopunea ynpasienus (cm. 779 I'K P®);



o Jlocosop gpunarcosozo koumpous (cm. 779 I'K P®);

o Jloco6op eapanmuiino2o conposodicoenus oovexma unsecmuyutl (cm. 779 I'K P®);
o Jloeosop ropuduueckozo conpogodicoenus oovekma ungecmuyuil (cm. 779 I'K P®);
o Jlocosop kadposoeo obecneuerust u noobopa xaopos (cm. 779 I'K PD);

TI'apanmuiinetii yenmp npedocmasnaem Kpeoumopam u uneecmopam 4 euoa apanmuii:
v’ Tapanmuu xauecmea
v’ Tapanmuu peanusayuu
v T'apanmuu 603épama uneecmuyuil
v’ Tapanmuu nonyuenus npuobiiu

Tapanmuu kauecmea u apanmuu peanu3zayuu PeOOCMABIAIOMCA 2aPAHMULHBIM
YEeHMPOM MOJILKO 30 00bEeKMbl UHBECMUYUL, KOTMOPble NPOULTU NOO20MOBKY K (PUHAHCUPOBAHUIO
6 2apaHMUIIHOM YeHmpe 6 pedcume OpaaiH.

Tapanmuu Kauecmea u peanuszayuu 00veKmMa UHEECHMUWUIL 6X00AM 6 CHHOUMOCHY
NnO020MO6KU 00beKma UHEeCMUUUT K (PUHAHCUPOBAHUIO OM 2APAHMUTIHO20 YeHmpaA.

v Fapaumuﬂ Kauecmea ob6vekma uueecmuuuﬁ - eaparmus coomeemcmeusl obvekma

UHBECUYUL PLIHOYHBIM U OPACTe8biM cmandapmam Kkavecmea. I apanmus kavecmesa
ohopmsIemes 2apaAHMUIHBIM YEeHMPOM O PE3YTbMAmMAaM OYeHKU CIOUMOCIU 00beKma
UHBECUYULL 8 OYEHOUHOU KOMNAHUU, KAOPOBOU ammecmayuu pykogooumes 6
KAOPOBOM a2eHMCmeEe U CHPYKIMYPUpOo8aHust COeKl 8 I0pUOUYECKOU OP2anU3ayuUL.
Tapanmus xauecmea 06vexma unsecmuyuii NOOMEEPICOAen PEAIbHYIO PLIHOYHYIO
CMouUMocms 06beKma uHeeCmuyull, NPOPECCUOHATLHYIO NPUSOOHOCTID KOMAHOWL,
JHCUBHECHOCOOHOCMb U IPPeKMUBHOCHb OUZHEC-MOOeTU U HATUYUe ONMUMATLHOU
cxemul unancuposanus. I apanmus kayecmsea 06veKma UHgeCmuyull
nPedoCmAaBsemcs 2apaHmutiHbIM YeHmpom Ha ochosanuu cm. 469 u 470 I'K P®.
Obvexm ungecmuyuil, KAk mosap, COOMEEMCcmeyen mpeho8aHusiM no Kauecmey He
MOALKO HA MOMEHM 3aKTOHYEeHUS. 2APAHMULIHOU COeNIKU, HO U 8 MeYeHUe KOHKPEMHO20
cpoxa peanuzayuu (n. 2 cm. 470 I'K P®). ['apanmus xavecmea pacnpocmpansemcs Ha
8ce CyHau 803MONCHBIX HEUCHPAGHOCTEL 00bEeKMA UHBECUYULL: YRPAGIeHYecKue,
Mapxemuneo8vle, Ka0posvle, MexHoIo2udecKue, puouiecKkue, yxearmepcrkue u m.o.
Tapanmus nauunaem delicmeosams ¢ MOMEHMA 3AKIIOUEHUSL 2APAHMULHOU COTKU U
Oelicmeyem Ha 8ceM CPOKe 2apaHmuiiHo2o 0ocaydicusanus oovexma unsecmuyuil. Ilpu
B03HUKHOBEHUU 2APAHMUIIHO20 CYYAsl, 2APAHMULIHBLIL YEHP ONEPAMUBHO peulaem gce
B0NPOCYHL, CEA3AHHBIE C HEUCNPABHOCHBIO 00BEKMA UHBECMUYULL.

Tapanmuio kauecmea 06veKma UHeECMUYUI ORAAUUBAECH TUYO, NPUBTEKaIOUjee
Qunancuposanue.

T'apanmusn kauecmea 06veKkma uHgeCMUWUIL 6X00UM 8 CHLOUMOCHIb YCITY2
2apPAHMUIIHO20 UEHMPA NO NOO2OMO6Ke 00beKmMA UHEEeCMUYUIL K (PUHAHCUPOBAHUIO U
3AKII0YEHUI0 2APAHMUIIHOI COEIKU.

TI'apanmus Peanuzayuu 00vekma uneecCmuyuii - 2apanmuiinas no00epicKka u
conpogodicoenue 00beKma UHEECMUYULi CO CHOPOHbL 2apAHMUIHO20 YeHmpa,
yupasasioweli u ayoumopcKol KOMRAHUTI-2APAHMO8 HA 6CeM CPOKe Peanu3ayuu, 6
peoicume 24/7. I'apanmus cnocobcmeyem pocmy u pa3gumuio OusHeca u Kpamuomy
yeenuyenuio npudvliy. I apanmus pacnpocmpansemcs Ha 6ce CIyyau 603MONCHbIX
HeucnpagHocmel 00beKma UHeeCmMuyuii. ynpasienyecKue, MapKemuHzo8ble, Kaopogule,
mexHolo2uueckue, ropuoudeckue, oyxearmepckue u m.o. I apanmus Peanuzayuu
00beKma uHeeCmuyull npedoCmasIaemcs 2apanmutiHbiM YeHMPOM HA OCHOBAHUU CTI.
779 I'K P® — Bosmesonoe oxazanue ycaye. I apanmus Peanuzayuu noomeepoicoaem,
umo 06veKm uHgecmuyuii Oyoem pearu3o8an 8 10O0M U3 aPUAHMOE PA3EUMUS
cobvimuil 8 byoyuem, KIOUAsL CIYy4Uau NOJHOU CMeHbl COOCMBEHHUKO8 I0PUOUYECKO2O



auya (obvexma uneecmuyuil). B npomuenom ciyuae, capanmutiHolil YeHmp, bl0asuiuil
2apaHmuio pearuzayuu 00veKma uHeeCmuyull 00513aH KOMNEHCUPOsams beneuyuapy
NOHeceHHble UM YObIMKU 8 pazmepe OeHeHCHbIX CPe0Cme, YKA3AHHOM 6 2apaHMUL.
Tapanmuio peanuzayuu 00veKma uneecmuyull On1auueaem 1uyo, npusiexarujee
@unancuposanue.

T'apanmus peanusayuu 6xo0um 6 CHOUMOCHIb YCIIYZ 2aPAHMUIIHOZ0 UEHMPA NO
n0020moeKe 00veKma UHeeCMUYUIl K YUHAHCUPOBAHUIO U 3AKTIOYEHUIO
2aPAHMUIIHO COeIKU.

Ecnu beneguyuap sncenaem Kynumop 00noaHumensbHvie yeiayeu om KOMIAHUL-2apanmos,
Mo 2mo 0enaemcs 8 pamKax 3aKuo4eHus 002060p08 HA OKA3AHUE 803ME30HbIX YCIIY2 C
2apanmuiiHeIM YeHMPOM, UNU HANPAMYIO C KANCOOU U3 KOMNAHUU-2APAHMOG;

V' Yeayeu no apanmuiinoii nO00epcKe u COnPoBoHCOCHUI0 00beKma UHEeCMUnUIL
OKA3bI8AIOMCSL HA OCHOBAHUU 002060PA «O MOHUMOPUHSE U CONPOBOICOEHUU 00beKma
UHBECMUYULLY, 3AKNI0YEHHO020 MedxcOy beneduyuapom u ynpasnaroweti Komnanueu, u
cocmasnsiiom om 1% npubuiiu.

V' Yeayeu no dyxzanmepckomy uiu ayoumopcKomy cOnpogoicoeHuIo o0vexma
UHBECMUYULL OKA3BIBAIOMCSL HA OCHOBAHUU 002080PA €O (PUHAHCOBOM KOHMPOIe
yeneo2o pacxo008aHUs. OEHENCHBIX CPeOCmBy, 3aKouenHo2o medxcoy beneguyuapom u
ayoumopckou opeanuszayuetl, u cocmassiem om 1% npudbuinu.

Tapanmuu éo36pama uneecmuyuii u ROJIYUEeHUA NPUOBLIU He 6X00AN 8 CHIOUMOCHLb
n0020mMo6KU 00beKma uHgeCmMuyUll K QYuHancuposanuto, u nPedoCmasAOmcs
Beneguuyuapy om zapanmuiinozo yenmpa 3a 00nOTHUMENbHYIO NIAMY.

v Tapanmus 6036pama uHEeCMUYUIL — He3A8UCUMASL 2APAHMUSL, NOPYHUMENbCIMEO UL
CMpaxoeanue puckos, ¢ OeMalbHbIM ONUCAHUEM U008 PUCKO8, 2APAHIMUUHBIX UIU
CMPAXo8bIX CIY4aes U CMpaxo8o CymMmbsl (MaKCUMAIbHOU 8eIULUHOU CIIPAXOBbIX
svinam, ob6vema 00A3aHHOCHeEl, KOMOpble NPUHUMAem HA ce0sl CIMPAaxo8UUK Uil
2apaHmuiinbll yeump). B 6onvuuuncmee ciyyaes, capanmus 6038pama UHEeCmuyull
npedocmasasemcs Poccutickoil unu medcoyHapooHoli cmpaxosotl KOMRAHUel Ha
OCHOBAHUU 002080PA O CIMPAXOB8AHUU PUCKO8 0bbekma ungecmuyuil (cm. 927-970 I'K
P®) unu 6 pamkax oeticmaus Hopm mexncoyHapooro2o cmpaxoso2o npasa. I apanmus
8038pama uneecmuyull cooepacum ceedenusi o I apanme (cmpaxosoui Komnanuu,
svidaswell capanmuio), beneguyuape (8vicooonpuobpemamene npu HacCmynieHuu
cayuaes ucnoavsosanus eapanmuu), lpunyunane (gpaxmuueckom ucnornumene), oamy
8b10auU U CPOK OelCMBUs 2APAHMUL, ONUCHI8AEm 00A3aMeNbCIE0, UCNONIHEHUE
KOMOpo2o 0becnevuusaemcsi 2apanmuetl, OEHeNCHYI0 CYMM) GbINIAAMbL, A MAKHCE
0bcmosmenbemaa, npu KOmopvlx OanHas geiniama Oyoem npogedena. B cnyuae
HACMyNIeHUs 2apaHmuiiHo20 Uil cmpaxoeozo ciyyas, I apanm eviniauusaem
Oenedichvle cpeocmea beneduyuapy 6 pasmepe, yrazannom 6 capanmuiu.

Tapanmuto eozeépama uneecmuyuii onravueaem benegpuyuap — nuyo,
npedocmasnawuiee punancuposanue.

Cmoumocms zapanmuu 603epama uneecmuyuii om Poccuiickotl unu mexcoynapoonou
CMpaxoeoil Komnanuu cocmasnsiem om 1% ob6véma unsecmuyutl.

v Tapanmus noayuenus npudbLIU - He3A8UCUMASL 2APAHMUSL, 002060D NOPYHUUMENbCMEA
UnU 002080p CMPAXOBAHUSL PUCKO8, NPE0OCMAsiseMble CIMPAX080U KOMNAHUel,
2apanmMutiHbIM YEeHMPOM UNU KOMAAHUAMU-2APAHMAMU, ¢ OeMAlbHbIM ONUCAHUEM 8UO08
PUCKO8, 2APAHMULIHBIX UTU CIPAXO0BbIX CLYHAE8 U CIMPAX0BOL CYMMbL (MAKCUMATLHOU
BEIUYUHOU CIPAXOBBIX 8bINIAM, 00beMa 00A3aHHOCTEl, KOMOpble NPUHUMAem Ha ceOsl
CMPAxo8wuK uiu 2apanmuiinslil yenmp). B bonvuiuncmee ciyvaes, eapanmus
noayuenus npubvliu npedocmasniemcs Poccuiickoti unu mescoynapooHot cmpaxosou
KOMNAaHueu Ha 0CHOB8ANUL 002080pad O cmpaxoganuu puckog (cm. 927-970 I'K P®) uau 6



PAMKAX 0eliceust HOPM MeAHCOYHAPOOHO20 cmpaxo6o2o npasa. Cmpaxosujux
2apanmupyem, 4mo Cmpaxoeamesb NOJYYUM 3aNIAHUPOBAHHBIU pasmep NPUObLLIU Om
peanuzayuu 0ob6vexma UHeeCMuyull, a ynpasiaowds KOMNaus 005A3yemcsa nomo2ams
NPeONPUHUMATNENTIO U CONPOBOANCOAb NPOEKM HA 8CeM CPOKe peanuzayuu. B ciyuae,
ecnu cmpaxosameinv He NOJYYUM 3aNIAHUPOGAHHBI pasmep NPUOLLIU, MO CMPAX08UUK
BBLINJIAMUN CIPAX08AMENIO OCHENHCHYIO KOMNEHCAYUIO 8 pasmepe, YKA3AHHOM 8
2apanmuu.

T'apanmurto nonyuenusa npuodvinu onnauueaem benepuyuap — nuyo,
npedocmasnaouiee punancuposanue.

Cmoumocms 2apanmuu noyueHus npudsiau om Poccutickoti u mesxicoynapooHou
CMpaxoeou KOMRAHUU cocmasisem om 5% npuduiiu.

4. Tapanmuiinoe o6cayicueanue 00veKma uHeecmuyuil
T'apanmuiinolii yenmp evinoausem Qynkyuu «EOuno2o okna» no eapaHmuiinomy 00CayICU8aHuio
00beKmo8 UHeeCmuyulL:

v
v

Konmpons ucnonnenus eapanmutinolx 002060poa.

Pewenue sonpocos, ceéazanuvix ¢ HacmynjieHuem 2apaHmuiiHblx Ui CMpaxoebix
cyyaes, KIOYAS BONPOCHL BO3MeleHUs YObIMKOS.

Monumopune ynpasnenus 00veKma ungecmuyui.

IIpedocmasnenue beneghuyuapy edxcemecsaunvix omyemogs o xo0e peanuzayuu odvexma
UHBECMUYUIL.

QDuUHAHCOBbI KOHMPOTL 0ObEKMA UHBECTNUYULL.

Ilpedocmaenenue beneguyuapy excemecaunvix omuemos o yeieom pacxo0o8aHuu
Gunancoswix cpedcms.

Tomoww npednpunumamento 6 pazeumuu OusHeca.

Ilpedocmaenenue beneduyuapy excemecaunvix omuemos 0 pocme pbiHOUHOU
cmoumocmu 06vexma UHEeCmuyuL.

Ilakem conposooumenbHvIX OOKYMEHMO08 OM KOMRAHUI-2APARMOE 0J15 NPUBIeUeHUA

Qunancuposanusn u 3aKNI0YEHUA 2APAHMUTHOU COESIKU: OYCHKA CMOUMOCTNU 00beKma UHEeCmuyul,
Kaoposas ammecmayus KOMAHObl, CMpYyKmMypuposanue coeixi, npoepamma Cmpaxo8anus pucKos,
npo2pamMma MOHUMOPUH2A YNPABIEHU, NPOSPAMMA QUHAHCOB020 KOHMPOJIS, CUCTHEMHbLU
AHAIUMUYECKULL Omyem, OU3HeC NPOSHO3, 2apaHmMuliHbll nacnopm obvekma uneecmuyutl. Komnanuu-
ucnonnumenu: Cmpaxoeas, Ynpasuiarowas, Ayoumopckas, Kaoposas, Oyenounas, FOpuouueckas
opeanuzayus, Llenmp cucmemmnou obpabomxu u ananumuxu ungopmayuu, Llenmp busnec
IIpoenosuposanus, Hezasucuman I'apanmuiinaa Opeanuzayusi.

Conpoeodumeﬂbnbte OOKyMEHmbl 3aka3ssléaem, oniaqdueéaem u nojiyvaem Cmopona,

npuenexawan uHaHcuposanue: 3aeMuwuK, UHULUAMOP NPOEeKMa iy npodasey 20mogozo busHeca.

Ilakem zapanmuiinbix 0OKYMEHmMO68 0m KOMRAHUI-2APAHINO0E 0715 IUY, RPEOOCMABNAIOUUX

dunancuposanue: /Jocosop cmpaxosanus uneecmuyuti (cm. 927-970 I'K P®); Coenawenue o
Hezagucumot eaparmuu (4.3 cm.368 — 379 I'K P®); Jlocoeop nopyyumenvcmea (cm. 361-367 I'K PD);
Jlocoeop moHumopunea ynpaeienus u conpogodicoenus oovexma unsecmuyuii (cm. 779 I'K P®); Jocosop
¢unarncosoeo koumpons (cm. 779 I'K P®). Komnanuu-eapanmoi: Hezasucumas eapanmutinas
opeanuzayus, Cmpaxosas, Ynpasisiowasn, Ayoumopckas, IOpuouueckas opeanuzayus.

Fapaumuﬁubw 00KyM€Hmbl 3aKassleaem, onjiaiueaem u noiyuaem CmopoHa, npedocmawmlomaﬂ

dunancuposanue: Kpeoumop, YacCmHblll ULU NPAMOU UHBECMOP, NOKYNAMeNb 20108020 bu3Hecq.

Tapanmuinsiii nacnopm oovexkma unséecmuuyuii — ocrosnotl IR (Investor Relations) ooxymenm,

COOePIHCAHUT UHGOPMAYUIO O UOAX U CHOUMOCTIU 3AUWUMbL UHEECTNUYUT, 2APAHMUIHOU NOOOEPINCKU U
CONPOBOICOEHUL 00bEKMA UHBECUYULL CO CIOPOHLI CMPAX0801, YNpasisiouell, ayoumopcKoll,
OYEHOYHOU, Ka0posoUl U 10pUOUHeCKOl KomMnanuti-ecapanmos. Jlokymenm, oovemom 10-15 cmpanuy,



npedcmaeﬂﬂemm NnOmMeHYyualbHobIM erdumopaM, YacmHnvlM UHeeECmMopam U noKynamejim 2onoeoco
busHneca c Uevio npuelev4eHusl q’)uHchupoeaHuﬂ U 3AKII0YEeHUA eapaHmuﬁHoﬁ cOeKu.

Ha3znauenue zapanmuiinozo nacnopma:

o C nomowwio eapanmuiinoeo nacnopma, uyo npueieKaryee UHaAHCUpoOsanue Modicen OblIcmpo u
6b1200HO NOJYHUMb KpeOum, npooams 20moewlil OusHec, NPusiedb YaCmHO20 UHEECMopa @ NPOeKm
unu 8 delicmayrowuti busHec.

o Ha ocnoganuu eapanmuiino2o nacnopma 00beKkma uHeeCmuyuil, 1uyo npedocmasisiioujee
Qunancuposanue modcem 6bl200HO U HE30NACHO BLOACUMb OCHbEU 8 00BEKIN UHBECTNUYUL U
2apanmuposaHo NoIy4UmMb 00X00.

e Ha ocnosanuu eapanmuiino2o nacnopma, KOMNAHUU-2apanmvl nPedoCmagisiiom yciyeu no
3auume uHeecmuyull: 002080p cmpaxosanusi uneecmuyuti (cm. 927-970 I'K P®); coenawenue o
Hesasucumou eaparumuu (4.3 cm. 368 — 379 I'K P®); 0oz2060p nopyyumenvcmea (cm. 361-367 I'K
P®); 0oz060p monumopunea ynpasienus u conpogodcoenus oovekma unsecmuyutl (cm. 779 I'K
P®); 0ocosop ¢unarncosozo xonmpoas (cm. 779 I'K P@) u m.o.

T'apanmuiineiit nacnopm 3axazvléaem, onaauueaem u nOy4aenm CnopoHa, NPueiIeKarnu|a
dunancuposanue: 3aemMuux, UHUYUAMOP NPOeKmMa, eiadeney uiy npodasey busHecad.

Yenyzu komnanuii-zcapanmos, npedcmaeiennvie 6 2apaHMUIHOM RACROPME, 3AKA3bI6ACHL,
ONnJIayuUedaem u nOy4aem Cmopond, RPEOOCMAasNAIOUAA YUHAHCUPOBAHUE: KPeOUMOD, YACMHBII
UHBECOP UNU NOKYNAMENb 2008020 OU3Hecd.

Tapanmuiinvie nacnopma 00veKmo6 UHEECMUYUIL UMEION 06€ 6ePCUL OHAIIH U OPaailH.
Ilacnopma no eepcuu OHLAIH COCMABTAIOMCIL OUCTIAHYUOHHO U He mpedyem udeHmuukayuu Iu4HOCmu
3akazuuxa ycnye. I[lacnopma no eepcuu ogaaiin cocmagistomcesi, o pe3yibmamam npoxXoHCOeHUs
3axazuuxamu ycnye 6 Mockee, psada cobecedosanull u UHMEPEbIO ¢ PYKOBOOUMETSIMU 8OVUUX
KOMRAHUL-2apanmos. I apanmutinslii "acnopm no 6epcuut OHIAUH S6ISemcst NPe3eHmMayuOHHbIM,
O3HAKOMUMETIbHbIM, U COOEPIHCUM NPEd8APUMETbHbLE PACUEMbl CIOUMOCU 2APAHMUTL, 2APAHMUIHOU
ROOOEPIACKU U CONPOBONCOEHUSL 00BEKMA UHBECMUYULL OM KOMNAHU-2apanmos. I apanmuiinwiti nacnopm
no eepcuu 0Qpaaiin cooeprcum 0emaivhvie, OKOHUAMENbHbIE PACUEmbl, U NO360IAEM 3AKTIOUUNMb
2apanmuiinyio coenky ¢ kpamuatiwue cpoxu. Ha pvinke, sepcust nacnopma oHAQIH 8 HECKOIbKO Pa3
HUICe NO CMOUMOCIU 8EPCUU NACNOPMA OQAALIH.

T'apanmuiinstit nacnopm (6epcus oHAiH) pa3zpabamvléaemcs OUCHAHYUOHHO, HA OCHOBAHUU
AHKeMHOU UHoOpMayUU, NOTYYEHHOU Om Tuya, npusiekaiouje2o gunancuposanue. OHIalH 6epcus
2apanmutiHo20 Nacnopma CmMpyKmypupyemcs no mem ice NPUHYUnam, Ymo u CMmaHo0apmubsli
2apAHMUIIHBIN NACROPM, NPU IMOM 8 KAAHCOOM pazdeine 0ObIYHO NPeOCMAsIsiemcs Menee noopooHas u
Odemanusuposannas ungopmayus. Taxoii nooxoo K pazpabomke 2apaHmulino2o NACNOpma NO360sem
COKpAmMums CpOKU U CIOUMOCHb 8bINOHeHUs. pabom. Komnanusa-ucnonrnumens: He3asucumas
2apanmMutiHas OP2aHU3AYUSL.

T'apanmuiinwtit nacnopm (sepcus oghnaiin) pazpabamviéaemcs Ha OCHO8E TUUHO20 UHMEPSbIO TUYd,
npugIeKarweco QUHAHCUPOBAHUe C 2PYRNOL IKCNEPMO8, BXOOAUWUX 8 COCMAE 8eOYUIUX KOMNAHULL-
eapanmos Poccuu. J[na nocewenus écex komnauuii — 2apanmos mpeodyemcsi 08YXOHe8Hoe JTUHHOe
npucymcmeue uya, npusiekarouezo punancuposanue 6 Mockse. Paspabomxa cmandapmuoco
2apaHmuiino2o nacnopma (8epcus oQnain) - 2106a1bHOe UCCIeO08aHUe 00bEeKMA UHBECMUYUL, C
npeoocmasnenuem 3auumol UHBECMUYULL, 2apAHMULL UHBECMOPAM U 2aPAHMUUHOU NHOO0EPICKU 00bekma
UHBECUYULL CO CMOPOHBL KOMAAHUU-eapanmos. I apanmutinvlil nacnopm eepcuu ogaatin noOKpenien
naKemom COnpoBOOUMeENbHbIX OOKYMEHMO8 0N 8eOYUUX CIPAXOBYIX, YRPAGTAIOWUX, AYOUMOPCKUX,
Kaoposwix, Ipuouyeckux u oyeHounvlx opeanuzayuti, exoosuwux ¢ TOII 30 PA Dxcnepm.

Tapanmuiinotii nacnopm (8epcus oHAAlH) COOepHCUmM UHPOPpMaAUUIO:



Ilepconansusvie oannvie: PO omeemcmeennozo auya,; /lama u mecmo posicoenus,
Konumaxmui; Pestome: obpazosanue, xeanupurayus, onvim pabomul, Hagviku, ymenus, Komanoa:
0bpaszosanue, onvim pabomul, 3aHUMAEMble OOIIHCHOCU,
annvie no o6vexkmy uneecmuyuii: Haumenosanue oovexma unsecmuyuil, Ompacio
aKkoHomuxru, Mecmonaxooxcoenue busneca;, Kanenoapusie cpoxu peanuzayuu, Kopnopamugnas
Kyaesmypa (muccus, yeau, 3adaqu); Cmpameaus pocma u pazeumus, Konkypenmmoe
npeumywecmso; Pacuemnvle nokazamenu: obvem ungecmuyuii 8 pyonsix, Cpox oKynaemocmu 8
Mecayax, 00X00Hocmb 8 %, PviHOUHbIE nepcneKmuebl U 03MONCHOCHIU,
T'apanmuu uneecmopam: Petimune (0 - 100 6annos). I pynna 0 - 25 6annog — nusrkas
KpeoumocnocoOHoCmsb, 61a20HA0EHCHOCHb, KOMNETNEHMHOCIb 21A6H020 OTMEENCIBEHHO20
auya. I'panny 25 - 50 6anno6 — cpeduss kpeoumocnocooHocmo, O1A20HAOEHCHOCD,
KOMNemeHmHOCMb 211a8H020 omeemcmeenHozo auya. I pynna 50 — 75 bannos — evicoxas
KpeoumocnocooHocms, 61a20HA0EHCHOCTDb U KOMIEMEHMHOCMb 21A8HO20 OMEEMCMEEHHO20
quya. I'pynna 75 — 100 6anios — MaxcumManbHas KpeoumocnocoOHoCmy, O1a20HAOEHCHOCTD U
KOMNEeMeHMHOCMb 21A6H020 OMBEMCMEEHHO20 TUYd.
Knacc zapanmuii (A, B, C, D). A — capanmuu wacmuvim KpeOumopam u 6aHKam no KpeoumHsim
npoodykmam. B — eapanmuu vacmuvim ungecmopam no ungecmuyuonnvim npoekmam. C —
2apaHmuy NPAMbIM UHgecmopam 0ist Oelicmeyowux ousnecos. D — capanmuu noxynamenim
20MOBbIX OU3HECO8.
TI'pynna puckoe (A, AA, AAA, AAA+). AAA+ - munumanvhvie pucku. Yciyeu om komMnanuii-
2apanmos (Cmpaxo8anue puckos, MOHUMOPUHE YNPAGIeHUs, PUHAHCOBBIL KOHMPOb) - He
obsazamenvhbl. AAA - ymepennvie pucku. Ycuyau om KOMIAHUL-2apanmos Hocam
pexomeHOoamenvHblil xapakmep. AA - 3Hauumenvuvie pucku. Yciyau om KOMNAHUL-eapanmos
mpebyromcs 8 He0OX0OUMOM U OOCMAMOYHOM 0ObeMe, YKAZAHHOM 8 2apaHmuiiHom nacnopme. A
- 8bICOKUE PUCKU. YCTyeu om KOMRAHULI-2apanmos mpeoyiomcs 6 0053amenvHoM nopsioxe, 8
pazmepe u obveme, YKA3AHHOM 8 2apaHMUiHOM nacnopme.
Cocmag zapanmos - nepeyeHv OpeaHu3ayuil, NPUHUMAIOWUX Ha ceb5 UHBeCMULUOHHble PUCKU U
NPeodoCmaBIAIOWUX UHBECMUYUOHHBIE 2APAHMU:
V' Cmpaxoeas komnanua (naumenosanue opzanusayuu). Pexomendosanmviii popmam
yuacmus: mpebyemcs/ne mpebyemcs.
Cmoumocmb cmpaxosanusi pucko8 oovekma ungecmuyuti 6 Poccuu: ¢ pyoasax u ¢ % om
obvema uneecmuyull.
Cmoumocmb nepecmpaxo8anus pucko8 Ha MedCOYHAPOOHOM CIMPAX0BOM DblHKe: 8 pyOisax u
6 % om obvema uneecmuyuil.
Ocnosanue: [locosop cmpaxosanus uneecmuyuil (cm. 927-970 I'K P®) u nopmot
MENCOYHAPOOHO20 CIMPAX0B020 NPABA;
V' Ynpasnaowas komnanus (naumernosanue op2anuzayuu). Pexomenooeannuiii popmam
yuacmusi: mpebyemcsi/ne mpeoyemcs.
Cmoumocms MOHUMOPUHEA Peanu3ayuu i CONPOBONHCOeHU 00bEKMA UHBECMUYULL CO
CMOPOHYL yRpasasioujel KOMIanuu: 8 pyonsax u 8 % om npuduLiu.
Ocnosanue: [locosop 603me30H020 oxazanus ycaye (cm. 779 I'K PD);
v Ayoumopckaa Komnanusa (naumenosanue opaanusayuu). Pexomenoosanmnwiii hopmam
yuacmusi: mpebyemcsi/ie mpeoyemcs.
Cmoumocmob puHaAHC08020 KOHMPOLA 0OBLEKMA UHBECMUYULL CO CHOPOHbL AYOUMOPCKOU
KOMNAHUuU: 8 pyoasax u 8 % om npubsliu.
Ocnosanue: Jlocosop 603me30H020 oxazanus ycaye (cm. 779 'K PD);
V' He3zagucumas 2apanmuiinan opzanu3ayus (HauMeHO8aHUe OpeaHu3ayulL).
Pexomenoosannviil hopmam yuacmusi: mpebyemcsi/ne mpedyemcsi.
Cmoumocmob He3a8UCUMOU 2apanmuu 8 pyoJsx.
OcHosanue: coenautenue o nezasucumou eapanmuu (4.3 cm. 368 — 379 'K P®);
V' He3agucumas 2apanmuiinas opzanu3ayus (HauMeHO8aHUe OpeaHUu3ayulL).
Pexomendosannviii popmam yuacmus: mpebyemcs/ne mpeoyemcs.
Cmoumocmb nopyuumenbcmed  pyoisix.



Ocnogarue: 0o2o60p nopyuumenscmea (cm. 361-367 I'K P®);

o QObwasn cmoumocms 2apanmuii: 8 pyonsix u 6 % om obvema uHeeCmMuyull U om npuobLIU,

o ObecneueHnue uHGeCMUYUIL: HE3ABUCUMASL 2APAHMUSL, 002080D CMPAXOBAHUSL PUCKOS, 002080D
NOPYHUUMenbCmea, 002080p 03ME30H020 OKA3AHUSL Y2,

o Cpok Oeiicmeusn 2apanmuiiHozo 00CaAYHCUBAHUA — 8 MECAYAX;

o Cocmas napmuepoe - nepeuerb 0p2aHu3ayuil, HeoOX00UMbIX 071 YCHeWHOU U 3PHeKmusHoU
peanuzayuu 06beKma UHEeCmMuyuil:

v IOpuoduueckas Komnanusa (naumenosanue op2anusayuu). Pexomendoeannwiii hopmam
yuacmusi: mpebyemcs/ne mpebyemcs. IOpuouueckoe conpososicoenue: 6 pyonsx u 6 % om
npubwvLiu. Ocnosanue: JJocosop 603me30H020 okazanus yeaye (cm. 779 I'K P®);

v Kaopoesoe azenmcmeo (naumenoeanue opeanusayuu). Pexomenoosannviii popmam yuacmusi;
mpebyemcs/ne mpebyemcs. Kaopoeoe conpososicoenue: 6 pyoisix u 8 % om npudwliu.
Ocnosanue: Jlocoeop 8o3me30nH020 okasanus ycaye (cm. 779 I'K P@);

v’ IIpouue ycuyzu ona dusneca: busnec-akcenepamop, 6usnec-unKybamop, oopazosamenvHoiil
yenmp ... (Haumeroganue opeanuzayuii). Pexomenoosannulii hopmam yyacmus:
mpebyemcs/ne mpebyemca. Cmoumocmy @ pyonsax u 6 % om npubvinu. Ocnoganue: [Jo2o6op
6803Me30H020 okazanus ycaye (cm. 779 I'K PD);

o Cmoumocmo HOOOEPIHCKU U CORPOBONHCOCHUA 8 PYOIsX U 8 %6 Om NPUOBLIU,

o @Dopmam 2apaHmMuUIiHON COENKU - BeHYYPHbLE UHBECUYUL, HeODAHKOBCKOE NPOEKMHOe
@unancuposanue, npsamvie UHgeCmMuyuU, 001e80e QUHAHCUPOsanUe, Kpeoumosanue, Kynis-
npooadica 20moeo2o buzneca.

o Tapanmuiinasn opzanuzayus — opeanu3ayus, nNpo8OOUSUIAsL OYEHKY 00beKMa UHEeCMUYUll u
6b10a8UUASL 2APAHMULHBIL RACNOPI,

Tapanmuiinwiii nacnopm (éepcus oHAalH) noomeepicoaem:

o Obvexm uHeecmuyuil NPOWE IKCHPECC OYEHKY 8 He3ABUCUMOU 2aPAHMULIHOU OP2AHUZAYUL,

o ObOvekm unsecmuyull umeem 6ce HeobXoouMble paciemHuvle NOKA3amenu CMoUMOCmU 2apanmull,
2apaHMUIIHOU NOOOEPIHCKU U CONPOBONCOEHUSL CO CIMOPOHbI KOMNAHUL-2APAHMOE.

o Obvexm uneecmuyuil 20M08 K NOJIYUEHUIO (DUHAHCUPOBAHUS U 3AKTIOUEHUIO 2aPAHMULIHOU
coenKu,

® B obvexm uneecmuyuil MOJNCHO 8bI200HO U OE30NACHO GLONCUMb OEHbIU U 2APAHMUPOBAHO
ROYUUMb 00X00,

B zapanmuﬁnom nacnopme eepcuu OHIAIIH npedmzzaiomc;l mpu cmenernu 3auiumasl uusecmuuuﬁ:

o 3enenvlii ygem — MUHUMAIbHBIE PUCKU. JIuyo, npusnekarowee uHancuposanue,
CAMOCMOAMENbHO CHPABUMCS C peanusayuell 00beKma UHEeCmuyull U noayyum npudsvliv Oe3
CMopoHHeli nomowu u nooddepicku. I apanmuu ozepama uneecmuyuli U NOJYYeHUss NPUOLLIU Om
KOMNAHUL-2apanmos umeiom Hadanvhvle 3uavenusn: om 1% oovéma unancuposanus u om 1%
om npubvLIU 00BLEKMAa UHEECTMULYULL.

o JKenmulii yeem — ymepennvle pucku. Yuacmue KOMNAHUU-napmuepos 8 peaiuzayuu 06vexma
UHBECMUYUL HA YCMOMPEHUe auy, npedocmasisiowux Gurarncuposarue. Cmoumocms 2apanmuii
U 2aPAHMUIIHO20 CONPOBONCOCHUSE O KOMAAHUU-2apanmoe cocmasisem 00 10% obvema
npuenexaemoz2o Gpurarcuposarusi u 00 15% npubviiu 00vekma unéecmuyuil.

o  Kpacuuiii yeem — gpicoxue pucku. Jluyo, npusiexaioujee UHaAHCUposanue, camocmoamenbHO
He CNpasumcsi ¢ peanuzayueti 00beKma UHEeCMUYUl U He CMOJICem NOLYYUMb NPUOLLIL OMm
peanuzayuu 00vekma uneecmuyull 6e3 CMmoporHell NOMOWU U NOO0EPICKU. Yyacmue KOMNAHUL-
napmuepos 6 peanuzayuu 0ovekma ungecmuyuil - ooszamensvuoe. Cmoumocmos 2aparmuil u
2apAHMUIHO20 CONPOBOANCOCHUS OM KOMNAHUL-2apanmoeg cocmasnsem 0o 20% obvema
npusnexaemozo unarcuposanus u 00 30% npubviiu 0dvexma uHeeCmuyui.

Tapanmuiinwtit peecmp — eounas 6a3a OAHHBIX 2aPAHMUUHBLIX 00beKmos uneecmuyuil. Peecmp ne
ABAACMCS UHBECMUYUOHHOU NAAMBOPMOU U He NPeOHAZHAUeH OJisi COOPa OEHEICHBIX CPeOCmE U
3aKIIOYEHUs. UHGECIMUYUOHHBIX COeNOK. B peecmpe becniamno pazmewaromes 2apaHmuiinvle nacnopma



UHBECUYUOHHBIX NPOEKMO8, 0elUCMEYIOWUX Ul npooagaemuvix busnecos. locmyn 0o npocmompa
peecmpa umelom akkpeoumosanHule 8 peecmpe. Kpeoumopbl, YacmHule U npsamvle UHBECTNOpb,
nokynamenu ousnecos. [Jocmyn 00 pazmewjenus uHgopmayuu 8 peecmpe umerom akkpeoumosanHule
napmmuepul. He3agucumole 2apanmutinvie opeanusayuu. Ilo oannvim na 2023 200 6 peecmpe
axkpeoumosaro bonee 120 KpynHbIX 4aCmMHbIX UHBECMOpO8, ¢ Kanumanom om 150 man. pyonre;
npedcmasneno bonee 3700 capanmuiinblx nacnopmos 00bekmos uneecmuyull, cmoumocnmoio om 10 min.
pyoneii; 6onee 2400 capanmuiinvix nacnopmos naxoosamcs 6 pescume CLOSED (coenxa zaxpvima).

Hueecmuyuonnan zapanmus — nucomennoe ooazamenvemso I apanma neped benepuyuapom 3a
2apaHMUIIHBIL 00bEKM UHBECUYULL, KOMOPOe 2apanmupyem blNOIHEHUe 8ceX 0013amenbCma,
NPONUCAHHBIX 8 KOHmMpaxkme. MHeeCmUuyuoHHAs 2apanmus Modcem umems Gopmy: 002080pa
nopyyumenvcmea cm. 361-367 I'K P®, coenawenus o nesagucumoti caparnmuu 4.3 cm. 368 — 379 'K P®
u 0o2osopa cmpaxosarusi puckos cm. 927-970 I'K P®. Haubonee pacnpocmpaneHHbiMu 8U0amu
UHBECTNUYUOHHBIX 2APAHMULL AGTAIOMCS — 2aAPAHMUS B036PAMA UHBECIMUYULL U 2APAHMNUSL NOTYYEHUS
nPpUOHLIU, KOMOPbLE 8bIOAIONCIL 2APAHMUUHBIMU YEHMPAMU U KOMINAHUAMU-2APAHMAMU. CIPAXO0BbLMU,
VAPAGHIOWUMU, AYOUMOPCKUMU, OYECHOUHBIMU, KAOPOBLIMU U TOPUOUYECKUMU OpeaHu3ayuimu. J{is
0hopMeHUs UHBECMUYUOHHBIX 2APAHMUL, 00bEKM UHEECHMUYUL NPOXOOUM OYEHKY, IKCNEPMU3y U ayoum
8 2apaHMUIIHOM YeHmpe U NOTYYaem 2apaHmutiHylo HOO0EPAHCKY U CONPOBOACOEHUE OM KOMNAHULL-
eapanmos. Mneecmuyuonuvle 2apanmuy om 2apaHmutiHblx YeHmpos NPUHUMAIOMCsL TH00bIMU KPEOUmHOo-
(PUHAHCOBBIMU YUPENHCOSHUAMU U YACHMHBIMU UHBECTOPAaMU Ha meppumopuu Poccuu u opyscecmeennvix
cmpan. HHeecmuyuonnble 2apaHmuy MUHUMUSUPYIOM PUCKU 0ehoima 1 OAHKPOMCmMEa 00beKmog
uHBeCmuyull, U HeoOX00UMbL UHUYUAMOPAM NPOEKMO8, PYKOBOOUMEISIM OeUCmEyouux Ou3Hecos u
npooasyam 20mosbix OU3HECO8, 8 KaUecmee NOOMBEPICOCHUS, YMO 8 00bEeKM UHBECMUYUL MOJICHO
8b1200HO U OE30NACHO BNONCUMb 0eHbIU U 2APAHMUPOBAHO NOAYYUMb 00X00. C HOMOWBIO
UHBECMUYUOHHBIX 2aPANMULL, TUYaA, RPUsLeKaowue QUHAHCUPOBarUe: ObICIMPO U 1e2KO NOTYHAIOM
Kpeoumbl 8 6AHKAX, NPUGLEKAIOM YACTHHBIX UHBECTHOPOS 8 NPOEKMbL U HPOOAIOM 20MMO8ble OUZHECH.

Ilakem zapanmuit om 2apanmuiinOz0 YeHmMpPA 6KAI0OUAEm 8 CedA: 2apanmus Kaiecmeda 00bexma
ungecmuyull, 2apanmus peanu3ayuu 00beKma UH8eCmuyuil, 2apanmus 6036pama UH8eCMuyull u
2apanmus NOY4eHusi RPUObLLILL:

o Tapanmusn Kauecmea 00veKma UHEECMUUUIL - 2APAHMUSL COOMBENCNBUSL 00beKma
UHBECMUYUL PBIHOYHBIM U OMPACLE8bIM CIaHdapmam Kkavecmea. I apanmus kavecmea
oopmrsemcs 2apaHMuliHbIM YeHmMpoM NO Pe3yibmamam OYeHKU CIoUMocmu 00vbeKkma
UHBECMUYULL 8 OYEHOYHOU KOMNAHUU, KAOPOBOU AMMeCmayuu pyKo8ooumess 6 Kaopogom
azenmcmee u CIMpyKmypupo8anus COeaxku 8 Iopuouyeckoll opeanuzayuu. I apanmus kauecmea
00vexma uHeeCmuyUtl NOOMEEPHCOAem PeairbHyI0 PLIHOYHYIO CHOUMOCTb 00beKma
uHBeCMUYUL, NPOYeCcCUOHANLHYIO NPULOOHOCTb KOMAHObL, HCUZHECNOCOOHOCMb U
aghghexmuernocme OuzHeC-Mo0enU U HaIuue ONMUMAIbHOU cxembl puHancupoganus. I apanmus
Kayecmea 00beKma uHgeCmuyull npedoCmasisiemcs 2apanmuiHbl;M YeHmpoMm HA OCHOBAHUU CHI.
469 I'K P®. Obwexm unsecmuyuil, Kax mosap, COOmeemcmeayem mpebosanusim no Kawecmesy He
MOILKO HA MOMEHM 3aKIIOYEHUS 2APAHMUNIHOU COENKU, HO U 8 MeYeHUe KOHKPEMHO20 CPOKA
peanuzayuu (n. 2 cm. 470 I'K P®). I'apanmus xauecmea pacnpocmpansiencs Ha 6ce cryuau
B03MOMNCHBIX HEUCHPABHOCMEU 00beKma UHEeCUYULL: YnpasieHdeckue, MapkemuHzoable,
Kaopogvle, mexnoaocuyeckue, opuouieckue, Oyxeaimepckue u m.0. I apanmus nawunaem
Oelicmeosams ¢ MOMeHMA 3aKII0YeHUs. 2APAHMUNHOU COenKU U 0elicneyem Ha 6CeM CPOKe
2apanmuino2o oocuyJcueanusi 0b6vekma uneecmuyuil. Ilpu 603HUKHOBEHUU 2APAHMUTIHO2O
CAYYas, 2apaHmuliHbLl YeHmp ONepamueHo peuden 6ce 60NPoChl, CEA3AHHbIE C HEUCHPABHOCHbIO
0bvexma ungecmuyull.

o Tapanmusn Peanu3zayuu 06veKma uHeeCMUyUil — 2apanmus no00EPI’CKU U CONPOBONHCOCHUS]
00beKmMa UHBEeCMUYULL CO COPOHbL 2APAHRMUIIHO20 YeHmpa, YNpassgiouell U ayOumopckou
KOMRAHULI-2APaHmos Ha 6CeM CpOKe peanusayuu oovekma uneecmuyuil, 8 pexcume 24/7.



T'apanmus cnocobcmeyem pocmy u pazgumuro 6usHeca u KpamHomy y8eauyuenuo npuosbiiu.
T'apanmus Peanuzayuu obvexma ungecmuyuli npedoCmasisiemcs 2apanmuliHbiM YeHmpom Ha
ocrnoganuu cm. 779 I'K P® — Bosmesonoe okazanue ycaye. I apanmus Peanuzayuu
noomeepoicoaem, Ymo 00vbeKm uHeeCmuyuil Oyoem peanu306an 6 1HO0M U3 6apUaAHMos
passumusi coovimuti 8 6yoywiem, KI04AsA CyUau NOIHOU CMEHbl CODCMBEHHUKO8 I0PUOULECKO20
auya (obvexma uneecmuyuti). B npomugnom ciyuae, 2apanmuliHblii Yyermp, abl0aguULl
2apanmuio peaiuzayuu, 00a3aH Komnencupogams beneguyuapy nonecennvie um yovimru 6
pasmepe OeHeNHCHbIX CPeOCM8, YKA3AHHOM 8 2apanmull.

Tapanmus 603épama uneecmuyuil — He3a8UCUMASL 2APAHMUS, NOPYYUMETLCMBEO ULU
CMpaxosanue pucKkos, ¢ 0emaibHblM ONUCAHUEM 8UO08 PUCKOS, 2APAHMUTIHBIX UL CHPAXOGLIX
CyHaes u CMpaxog8ou CyMmbl (MAKCUMATbHOU 8EIUYUHOU CMPAXOBLIX 8bINIAM, 00beMa
0bs3aHHOCMell, KOMOPble NPUHUMAEM HA ceDsl CMPAax08uUK Ul 2apanmuiiHblil yenmp). B
OonvuUHCIEe CIyYaes, 2apanmust 6038pama uHeecmuyull npeoocmagisemcs Poccutickou unu
MeAHCOYHAPOOHOU CIMPAX0B0LL KOMAAHUEU HA OCHOBAHUL 002080PA O CHPAX0BAHUU PUCKOG
obvexma unsecmuyutl (cm. 927-970 I'K P®@) unu 8 pamkax 0eticmsust HOpm MeHcOYHaApOOHO20
cmpaxogozo npasa. I apanmust 603épama ungecmuyuii cooepoicum ceéedenus o I apanme
(cmpaxoeou komnanuu, evloasuiell eapanmuro), beneguyuape (svicodonpuobpemamene npu
HACMYNJIeHUU CyHaes Uucnonv3osanus eapanmuu), llpunyunane (paxmuyeckom ucnornumerne),
oamy 6bl0auu u CPoK OeliCmausi 2Apanmuiu, ORUCLLEaen 0053amenbCmeo, UCHONIHEHUe KOMOPO2o
obecneuusaemcsi capanmuetl, OEHeICHYI0 CYMMY GbIIIAMbL, d MAKJce 0OCMOSIMENbCMEA, NPu
KOMOpbIX 0aHHas gviniama oyoem nposedena. B cnyuwae nacmynnenus capanmuiinozo unu
cmpaxogozo cayuas, I apanm sviniauugaem oenedcnvle cpedcmea beneguyuapy 6 pasmepe,
VKA3AHHOM 8 2apaHmui.

Tapanmus nonyuenus npudblIU - HE3ABUCUMASL 2APAHMUSL, 002080D NOPYHUMETbCEA UTU
002080p CMPAxX08anUsl PUCKO8, RPEAOCMABISIEMble CIPAX08OL KOMNAHUEH, 2APAHMUIHBIM
YEeHMPOM UIU KOMNAHUAMU-2APAHMAMU, C OeMATbHBIM ONUCAHUEM 8UA08 PUCKO8, 2APAHMULHBIX
WU CMPAXOBLIX CIYYAEE U CIPAXOBOLL CYMMbL (MAKCUMATLHOU 8EIUYUHOL CHIPAXOBIX 8bINIAM,
obvema obs3anHoCmell, KOmopbie NPUHUMAem Ha cebsi CIMPAax08uWuK Uil 2ApanmuiiHbLi YeHmp).
B bonvuuncmse cnyuaes, capanmust noayyenus npubsliu npedocmasnsemcs Poccutickotl unu
MEACOYHAPOOHOU CIMPAXOB0T KOMAAHUEL HA OCHOBAHUY 002080PA O CIPAXOBAHUU PUCKO8 (CH.
927-970 I'K P®) unu 6 pamrkax 0eucmesust HOpm MexcOyHaApoOHO20 CMPAxo8020 npasd.
Cmpaxoswuk apanmupyem, 4mo cmpaxosameib HOJLYYUM 3ANIAHUPOBAHHBIL pazmep npuodbLiu
om peanuzayuu 00vbeKma UHEECUYULL, d YNpasisiowds KOMAAKUs 00513yemcst NOMO2ambs
NPEONPUHUMAMEITIO U CONPOBONCOAMb NPOEKM HA 6CeM CPOKe peanuzayuu. B ciyyae, eciu
cmpaxogamens He NOIYYUMN 3ANJIAHUPOBANHBII PA3Mep NPUOBLIU, MO CIMPAXOBUWUK BLINIATHUM
cmpaxogamento OEHeNCHYI0 KOMNEHCAYUIo 8 pazmepe, YKA3aHHOM 6 2apaHmuu.



